Avonmore Capital & Management Services Ltd.

Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PLCO45857
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Statement of Standalone Audited Financial Results for the Quarter/ Year Ended ended 31 March 2020

(Rs. In Lakh except per share data

Particulars . :
Quarter ended year ended
March 31, December 31, March 31, March 31, March 31,
2020 2019 2018 2020 2019
: Audited Unaudited Audited Audited Audited
Income
| |Revenue From operations
Interest Income (8) 91 88 235 373
Dividend Income - - 0 - 0
Rental Income - - - - -
Fees and commission income - - - - -
Net gain on fair value changes - - - - -
Reversal of impairment on financial instruments 4 - - 4 -
Sale of products - - - -
Others (10) - (18) (1 (18)
Total Revenue From operations (1) {12) 91 70 238 355
Il |Other income 23 2 37 23 38
Hl {Total income {I+I}) 11 93 107 261 393
IV |Expenses
Finance costs 2 2 2 4 20
Fees and commission expense 14 - 4 17 17
Net loss on fair value changes - - - - -
Impairment on financial instruments - - 5 - 5
Net loss on derecognition of financial instruments under amortised - - - - -
cost category
Cost of material consumed - - - - -
Purchases of Stock-in-Trade - - - - -
Changes in inventories of finished goods, Stock-in -Trade and - - - - -
work-in-progress
Employee benefits expense 25 36 17 88 51
Depreciation and amortization expense - - 0 - 0
Other expenses 39 2 10 70 51
Total expenses (IV) 80 40 38 179 144
V  |Profit/ {loss) before exceptional items and tax (HI-{V) (69) 53 69 82 249
Vvl |Exceptional items - - - - -
VII |Profit /{loss) before tax (V-VI) (69) 53 69 82 249
VIil |Tax expense: (26) 20 (84) 16 (20)
(a) Current tax (23) 20 24 16 77
(b) Current tax expense relating to prior years 0 - 0 0 6
(c) Deferred tax / MAT credit (3) - (109) 0 (104)
IX |Profit/ (Loss) from continuing operations for the period (VII- (43) 33 153 66 269
Vit
X |Profit/ (Loss) from discontinued operations - - - - -
X1 |Tax expenses of discontinued operations - - - - -
XH |Profit from Discontinued operations (after tax) (X-XI) - - - - -
XiI [Net Profit (loss) for the period (IX+XIl) {43) 33 153 66 269
XIV |Other Comprehensive Income -
A (i) items that will not be reclassified to profit or loss - - -
* -> Re-measurerment losses on defined benefit plans 2 (1) 0 1 )
*.> Income tax relating to items that will not be reclassified to profit - - - - -
or loss
B. (i) ltems that will be reclassified to profit or loss - - -
(i) Income tax relating to items that will be reclassified to profit or ©) - 0 (0) 0
loss
XV |Total Comprehensive Income for the period (Comprising 41 32 163 67 268
Profit and Other comprehensive Income for the period )
(XNI+XIVY
XV1 [Paid-up Equity Share Capital (face value of Rs. 10 each) 2,492 2,492 2,492 2,492 2,492
XVII |Earnings per equity share (for continuing operation)
(a) Basic (0.17) 0.13 0.63 0.27
(b) Diluted (017) 0.13 0.63 0.27
XVill |[Earnings per equity share (for discontinued operation):
(a) Basic - - - - -
(b) Diluted - - - - -
XIX |Earnings per equity share (Total) including Other
Comprehensive Income
(a) Basic (0.17) 0.13 0.63 0.27
(b) Diluted (0.17) 0.13 0.63 0.27
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Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PL.CO45857
Registered Office: F- 33/3.Okhla Industrial Area, Phase-ll, New Delhi - 110020
Statement of Audited Standalone Assets and Liabilites as at 31 March 2020
(Rs. In Lakh)

As at As at
March 31, 2020 March 31, 2019

Assets
Financial assets
Cash and cash equivalents ) 658 . 133
Receivables
Trade receivables 727 910
Loans 1,705 2,518
Investments 6,428 6,423
Other financial assets’ 64 13
Inventories 1 10
9,583 10,007
Non-financial assets
Income tax assets (net) 17 9
Deferred tax assets (net) 95 119
Property, plant and equipment 0 0
Other intangible assets 1 1
Other non-financial assets - 502 . 7
616 136
Total Assets 10,199 10,143
Liabilities and Equity
Liabilities
Financial liabilities
Payables
Trade payables 2 1
Borrowings other than debt securities 40 28
Other financial liabilities 22 5
64 34
Non-financial liabilities
Income tax liabilities (net) - 4
Provisions 15 15
Other non-financial liabilities 2 1
17 57
‘Equity
Equity share capital 2,492 2,492
Other equity 7,626 7,560

10,118 10,052

Total Liabilities and Equity 10,199 10,143




Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PLCO45857
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 1106020

Audited Standalone Statement of Cash flow as per Regulation 33 of the SEBI ( Listing Obligation and Disclosure

Requirements) Regulations, 2015 for the year ended 31 March 2020
(Rs. In Lakh )

For the year For the year
ended ended
March 31, 2020 March 31, 2019

Cash flow from operating activities

Profit before tax 81 249
Adjustments for:

Depreciation and amortisation expense 0 0
Liabilities written back (17) -
Provisions written back (6) (37)
Impairment on financial instruments 4) 5
Provision for employee benefits . 3 3
Finance costs 4 20
Operating profit before working capital changes 62 240
Movement in working capital

Decrease/(increase) in trade receivables 187 (125)
(Increase) in loan 814 105
Decrease/(increase) in investments %) 10
Decrease/(increase) in other financial assets . (52) 59
Decrease/(increase) in inventories 9 36
Decrease/(increase) in other non-financial assets (496) (5)
Increase/(decrease) in trade and other payables 0 1
Increase/(decrease) in other financial liablities 34 3
Increase/(decrease) in other non-financial liablities 1 0)
Increase/(decrease) in provisions 3 38
Cash generated from/ (used in) operations 558 361
Less: Income Tax Paid (net of refunds) 41) (39)
Net cash inflow from/ (used in) operating activities (A) 516 323
Cash flows from investing activities

Payment for acquisition of subsidiary, net of cash acquired - (217)
Dividend income - 0
Net cash inflow from/ (used in) investing activities (B} - {217)
Cash flows from financing activities

Finance cost ' 4) (20)
Proceeds from borrowings (net) 13 28
Net cash inflow from/ (used in) financing activities (C) 9 8

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year




Notes
1

The above results have been reviewed and recommended by the Audit Committee and approved by the Board at their meeting held on July 30, 2020.

The company has adopted Indian Accounting Standards (ind-AS) from April 1, 2019 with a transition date of April 1, 2018. The financial results have
been prepared in accordance with Ind-AS as prescribed under section 133 of the Companies. Act, 2013 read with Rule 3 of the Companies (Indian
accounting Standard rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Reconciliation of the financial results of corresponding quarter and year 31 March 2019 to those reported under previous IGAAP are summarized below:

(Rs. In Lakh )

Particulars Quarter ended | Year ended

March 31, March 31,

2019 2019

Profit after tax as per previous GAAP 164 283
Adjustments: -
Actuarial loss on defined benefit plans 3 2
Expected credit gain / ( 10ss) 4) (5
Tax.impact of above adjustments (10) (10)
Total adjustments ) (12) (13)
Profit after tax as per Ind AS 152 270
Other comprehensive income (net of tax): 2 -
Actuarial loss on defined benefit plans (net of tax) (1) (1
Total comprehensive incomé as per Ind AS 153 269

COVID-19 was declared a Global Pandemic on 11th March 2020 by the WHO and the GOI announced a Lockdown on 24th March 2020.We believe that
the impact Assessment of this Pandemic is a continuous evolving process, given its intensity in the Financial Capital of India. Our company shall
continue to monitor all material changes to future conditions arising due to Pandemic.

During this quarter, we settled 3 loan accounts amounting to  Rs 6.30 crore by, recalling them & waiving of their interest. The dip in interest income in 4Q
is mainly attributable to the reversal of interest of 3 quarters of 2019-20 in respect of these loans. Apart from this there is no adverse impact on our loan
book & it remained fully standard & recoverable. There was no moratorium on interest/ principal repayment that was sought by anyone.

In accordance with Ind As-108" Operating Segments" and based in “management evaluation”, the Chief Operating Decision Makers evaluates the
Company's performance and allocates resources based on an analysis of various performance indicators by business segment. Accordingly, information
has been presented along these business segments. The accounting principles used in preparing financial statements are consistently applied to
record revenue & expenditure in individual segments.

The basic and diluted earnings per share have been calculated in accordancce with the ind AS-33 "Earnings Per Share".

Figures for the previous period have been regrouped/reciassified wherever necessary to confirm to the current period's classification.

Place: New Delhi
Date: 30 - July 2020




Avonmore Capital & Management Services Limited
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Standalone Audited Segment wise revenue, results , Segment assets and Segment liabilities for the Quarter/ Year
ended 31 March 2020

(Rs. In Lakh except per share date

Décemberm,‘f March 31, 2019 ::March 31, 2020 "March'31,f2019
. e e
L I Audited | Unaudited | Audited |  Audited | Audited

Segment Revenue
(a) Investments activities 0| 0 0 0 0
(b) Debt and equity market operations -10 2 -19 -1 -18
(c) Finance activities -2 89 89 239 373
Income from Operations -12 91 70 238 355
Segment results
Profit before tax and interest from each
segment
(a) Investments activities 0 0 0 0 0
(b) Debt and equity market operations -7 3 -19 -1 -18
(c) Finance activities -68 50 50 60 229
Total -75 53 31 59 211
Less:
1) Unallocable interest 0 0 0 0 0
2) Other unallocable expenditure (net off -6 0 -38 -23 -38
unallocable income)
Profit before tax ' (69) 53 69 82 249
Sagment Assets ‘
(a) Investments activities 6432 6430 7012 6432 7012
(b) Debt and equity market operations 590 589 10 590 10
(c) Finance activities 3056 3281 2984 3056 2984
(d) Unallocated 121 129 137 121 137
Total Segment Assets 10199 10429 10143 10199 10143
Segment Liabilities
(a) Investments activities : 0 0 0 0 0
(b) Debt and equity market operation 0 0 0 0 0
(c) Finance activities 81 234 89 81 89
(d) Unallocated 0 2] 1 0 1

For and on behalf of the Board of ‘
Y ;6 tal 8 Management Services Limited

Place: New Delhi
Date: 30 - July 2020



MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058
‘ Phone: 45597859, 41612538
Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

Independent Auditor’'s Report on Quarterly and Year to Date Standalone
Financial Results of the Avonmore Capital & Management Services Ltd
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Avonmore Capital & Management Services Ltd

Report on the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date
standalone financial results of M/s Avonmore Capital & Management Services
Ltd,(the Company) for the quarter and year ended 31% March 2020 and for the
year ended 31 March 2020 (“Statement”), attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
~“Listing Regulations”). Attention is drawn to the fact that the figures for the quarter
ended 31 March 2020 and the corresponding quarter ended in the previous year as
reported in these standalone financial results and the balancing figures between
audited figures in respect of full financial year and the published year to date
figures upto the end of the third quarter of the Current financial year. Also the
figures upto the end of the third quarter for the current financial year had only been
reviewed and not subject to audit. This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors in their
meeting held on 30" July 2020.

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial results:




i is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated 5 July 2016 in this regard; and

ii. give a true and fair view of the net profit for the year and net loss for the
quarter and other financial information for the quarter ended 31.03.2020
as well as the year to date results for the period from 01.04.2019 to
31.03.2020.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act”). Our responsibilities under those Standards are further described in the
“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of
ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors are responsible for the preparation and
presentation of the Statement that give a true and fair view of the net profit for the
year and net loss for the quarter and other comprehensive income and other
financial information in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The Board of Directors are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets




of the company and for preventing and detecting frauds and other irregularities;
selectibn and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the
Company, as aforesaid. '

In preparing the statement, the board of directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
board of Directors either intends to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial

reporting process.
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial results
based on our audit of such standalone financial statement. We conducted our audit
in accordance with the Standards on Auditing generally accepted in India. These
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial results are
free from material misstatement. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always
| detect a material misstatement when it exists.

As part of an audit in accordance with SAs, we exercise professional judgment and

* maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is hig n for one resulting




from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

) Evayluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




Emphasis of Matter

We draw attention to Note: 04 to the accompanying Standalone financial results
which explain the management evaluation of the financial impact due to lockdown
and other restrictions on account of COVID-19 pandemic situation. The assessment
of the impact in the subsequent period is dependent upon circumstances as they

evolve.

For Mohan Gupta & Company
Chartered Accountants
FRN: 006519N

CA Mo r&g
Partner

M.No. 082466
Date: Qo Tuly 2020

Place: New Delhi

UDIN: 200829686 ApAAA O U216



: Avonmore Capltal & Management Services Ltd.

Avonmaora Capltal & Managenont. Borvicus EImltod
CIN No:« L6T190DL1091PLCO4SEET
Roglstorod Offlco: F- 33/3 Ckhla Industrial Area, Phase-l), Now Dethi - 110020
Statoment of Consolidated Audlted Finnnclal Results for the Quarter / Year andod 31 March 2020
.

- Incomo

| Rovenue From operations . ‘ . :
toroat Incoma ’ 128 160 {54) 830 a4
Pividend Income 285 . H 7 671 [c1:]
Rontal lncome - 3 ) 3{ - 5 9 B
Foos and commisslon Income 1116 - 460 - 1,672 5,402 6,603
Ne{ galn on fair value changes 19 - 10 19 10
Net gain on derecogniticn of financial Instruments undor i L. - -
amontlsed cost category - S ' :

-Soda of products . & 8] : 2} 28 a5
Others ) 52 a8 8 148 118
Total Revenue From oporations 1,608 1,608 1,567 8,808 T.716

It Clher Income 112 95 218 412 434
Il Total iIncomo ' 1,720 . 1,793 1,773 7.220 8,160
IV Exponsos '

Finance costs 120 3 (91} 197 131
Fans and commission éxpenses 509 a87 {831) 1917 £76
Not less on fair value chanpes 3 1 81 53 202
Impalrment on financial instruments - . - 51 . 18 61 114
Nat loss on derecognition of financlal instrurnents under S . - “

amertisod cost catagory .
Cost of material consumed - - .

Purchases of Slock-in-Trade . 3 2 4 10 17
Chanpes In inventories of Stock-in -Trade {3) . 1 () ) {2)
Employee benefits expense 859 720 767 2,689 3,107
Depreclation and amortization expense . 222 L 88 o 48 | 351 181
Other expenses 261 3668 | - 1,640 1,363 3,160
Total oxpenses 2,083 1,658 1 T02 8,640 7477
VvV Proflt bofore share of (loss)profit of equity accounted ' {333) 206 | - e 680 673

Investdos, exceptionat items and tax
VI Excoptional items - - - - N

VIl Profit befora share of {loss)/profit of aquity accounted {333) 235 i 580 673
Investoes and tax
Shara of (loss)fprofit of equity accounted Investees 133 . 271 165 1,042 827
Vil Profit before tax {200) 506 236 1,622 1,300
% Tax expense: {373} 65 72} (184} 48
{a) Current tax (87} 75 90 87 242
(b) Current tax expense relating to prior years (45) (7 9 (52) (5)
(¢) Deferred tax / MAT Credit ] {241} (3) (172) (219) (190)
X Proflt from continuing operations for the perled 173 L 308 1,806 1,262

X1 Profitfrom discentinved operations - - - - -
Xl Tax expenses of discentinued operations - - - . .
XIl  Profit from Discontinued operations (after tax) - - -

XIV  Net Profit for the period 173 441 308 1,808 1,282
XV Other Comprehensive Income 95 7 19 72 {5)
A (i) ltems that will not be reclassified to profit or loss 133 {11} - 25 100 {8)
(i) Inceme fax relating to items that will not be reclassified (38) 4 €) (28) 3

to profit or loss
B, (i} iterns that will be reclassified to profit or loss - - -
{ii) Income tax relating to items that wilt be reclassified to - . . - -
profit or loss

XV Total Comprehensive Income for the perfod 268 434 | - 27 1,878 1,247
{Comprising Profit and Other comprehensive Income :
for the period 1

‘(a) Owners of the Company 321 325 264 1,860 973
{b} Non-controlling interest {54) 109 63 217 275
XVII Of the total comprehensive income above, profit
{loss} attributable to
(a) Cwners of the Company 198 33t 246 1,553 977
(b) Non-controlling interest (25) 110 62 253 275

XVIR Of the total comprehensive income above, other
comprehensive income {loss) attributable to

(a) Owners of the Company 54 (4) 1 41 (3
(b} Non-controlling interest 41 {3) B 31 {2)
XIX  Paid-up Equity Share Capilal (face value of Rs. 10 each) 2,492 2.492 2,492 2,492 2,492

XX Earnings per equity share (for continuing operation)

1.09 6.84 4.01

(a) Basic 1.32
1.08 6.84 4.01 Sery;
[}

ot ‘ep

(b} Diluted 1.32
XXl Earhings per equity share (for discontinued

operation):

(a) Basic - - - - -

{b} Diluted - . . - -

o
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Registered Office : F - 33/3 Okhla Industrial Area Phase - I, New Dethi -1 10 020, India. Tel.:+91 638 5056 Fax :+ 91 11 4350 0787
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Avonmora Capttal & Manogemont Borvices Limited
CIN Noi« L6T180DL1981PLCO45BE7

e R
“Assots

Reglstared (ffice: F- 33/3 Okhln Industrial Aroa, Phaso-l, New Doihl - 110020
Stia_tgmant of Auditod Consolldatod Assets and Lllnbllltus as ot 31 March 2020

‘Flnanclal assets
Cash and cash equivatents
:Bank ba!ances other than above
.Recelvables

:Trade raceivablos
: ‘Other recelvablea
;Inventorios
‘Loans :
‘Investments
‘Invastment in assoclates accounted by usinp equity
imethod
' Olher ﬂnanclal assgels

; Non~ﬂnancia1 assets
}Invanlories

i Income:tax assets {net)
‘Deferred tax dssets {net)
.Property, plant and equipment
: Capital work-In-progress
Investiment property
Goodwill

:Other intangible assets

‘Right-of-use assets

.Cther non-financial assets

Total Assets
Liabillies and Equity

Llabilllies
Financial liabllitles
Payables

Trade payables

:Other payables
Elorrowmgs other than debt securities
: Oparating {ease liabilities .
Other f inancial liabilities

Non:-financial liabilities

Income tax liabilities (net)

Deferved tax liabilities {net)

Provisions

Gther non-financial liabilities
. ¥ ot

Equity

Equity share capital
Other equity
Nen-controlling interest

Total Liabilities and Equity

2,484 1,317
1,000 1,164
3,300 3,368
73 -5
100 185
4,080 5,654
818 816
3,760 2,368
66 930
T8414 15,787
2 ‘2
1,284 906
466 350
683 763
(] (0}
6,222 5357
.20 20
50 64
606 .
3433 2,853
11,866 10,131
78,270 26,610
424 . 231
a3’ 1,466
1,896 2,268
792 .
1,925 1,923
5,071 5887
4 33
14 13
243 227
1,006 408
1,367 582
2,492 2492
13,281 10,906
6,168 5,051
71,840 16,349

28,278

25,615




Avonmore Capltal & Managoment Services Limlted
CiN Not« L67T100DL1981PLCOAB86T

Audited Ctmsolidated Statemnent of Casl flow as per Rogufation 33 of the SEBI{ Listing

Obligation and Disclosure Roqulremonts) Regulations , 2015 for the yoar ondod 31 March 2020

:Proflt before tax

. Adjustments for:

Bepraclallon and amorilzation of groperty, plant and
:equipment and Intangibles

:Bepreclation on investment proparly

-Amo;lla;a_tlpn of right-of-usa asseis

H (IR .
“(Profity on disposal of property, plant and egulpment (noty

" impalrment on financial Instruments -
ESQP reserve
Nat galn on fair value changes
Galn on sale of invesiment in shares
Items of vther comprehensive income (et of tax)
Liabiltles writien back
Provislons written back
- Inferest received on Income tax refund
{FInanca cosls
Other conselidation adjusiments
Peamed Equity
Shave of profitin associate

Operating profit before working capltal changes
Movement in working capital
‘Dacraase/(increase) in trade and cther recelvables
-{Inerénse) In loan

'Decmasel(increase) In other bank balances

' jDacraaseI(increase) in other right-of-use assets

+ :Docrpase/increasa) in other financlal assels
:Decréase/{increase) in inventories -
_Dacrense/(increase) i other non-financiaf assets
-Increase/(decrease) in trade and ather payables
.Increase/{decrease) in operating lease #ablitios
‘Increase/{decrease) in other financial llablities
*:Incraase/{decrease) in olher nen-financlal llablities
‘Increase{decrease) in provislons

:Cash generated from/ (used In) oporations
Lesa: Income Tax Paid (not of rofunds) -

Nat éaéh Inflow from/.(used In} operating activities (A)
™ .

Cash flows from Investing actlvitles

(Paynents for)iproceeds from property, plant and
equrneni intangible assets and CWIP
(Payments for)ipraceeds from Investment preperty
Movement in non-controlling Interest

Receipt of interest

Investmenls made

Net cash inflow from/ (used In) Investing activitles {B}
Cash flews from financing activitles

Finance cost

Proceeds from borrowings (ret)

Net cash inflow from/ (used In) financing activities )
Net Increase (decrease) In cash and cash equlvalents
{A+B+C}

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

. B7D 673
14 170
70 11
181 -
10) (1)
bt 116
a0 -
(19) (10
{12) 8)
72 (8
{10) (83)
(53) (182)
(20) {8)
187 131
878 (684)
- 187
825 as2
7,666 664
- {1,026)
1,718 {1417
B8 609
(857). .

73 (119)

2 1,194
(679) {441

(1,1785) 556
792 -
1 1,237
485 102-
18 77
AT 1,568
(330) {402)
2,846 1,164

(20) (19)

69 (1.219)
217 278

29 5
{1,396) (125)
{1,101) {1,080}
(197) (131)
{372) (485)
{569} (617)
1,177 (532)
1,317 1,850
2,454 1,317




Notes ’
. 1 The above results have been reviewed and recommondad by tho Audit Gommltioa und tpprovad by the Bm;rd a1 thair mtmtinu hotd on July 30, 2020,

-2 The company haa adopted Ingian Accounting Standards (Ind-AS) from Apsl 1, 2010 with a franailion dma of Aprll 1, 2048, The financial renulla have
been prepared ie‘] accordance with Ind-AS a8 prescribad under saction 133.of th Companies Act, 2013 reatt wlm Rula 3 of llla Cmnpunlﬁu (Indian
acmunting Standard 1ules, 2015 and COmpanlon (Indlnu Accoununn smndamn) Amaﬂdmanl Rulos, 2018,

3 Reconcisiatlon oftha financlal resuits of corwaponding quarier and year ended 31 Mamh 2010 {o thoae rﬁponed under provious [(GAAN? are summarlzed

below;

Depnecla!lon on invesiment propary : [P (21)
Amortisation of intarest free laan 4o emplovaes [1] 1]
Amortigation of SD recalvable/nayable i o ()
Falr value of investiment . {111 {287)]
Falr valua of [oventory-shareo B (a4
Expacted credit loss : (60) {116)

. |Amettisation of procassing faos : {0 (1
Depraclation on palnting and sculpiure ; 2 E
Unwinding of interast eost on NCPS liabllity i {19} C {1y
Prior:period ltems ractifled '1 2! 2
Remeasurament of defined benefit plans : L {17} - 8
Tax Impact of above adustments &7 84
Subtotal (A) — : {116} 1353)
Share Iﬁ profit of asseclate : 14 14
Minarity Interast .
Other comprehensive incoma {nat of tox} s 23 {8)
Shbfotal (B) : 7. 8
Total adustment (A+B) : B {79} (344)
Profit as per IND AS 337 1,238

E
i
’f
3
]




4 COVID-19 wag declared a Globat Pandemic on 11th March 2020 by the WHO and the GOI announced & Lockdown on 24th March 2020.Wo ballove
that tha Impact Assessmant of this Pandemic |s a continucus evolving procesa, given W intenally in the FllmnclnE Capltat of Indla, Our compary sholl
cantinue to monltor all material changes to future conditions arlsing due to Pandemln. :

: 5 In accordance wlth Ind As-108" Operating Segments” and based in "managemant evituallon”, thés Ghlaf Operating Breclslon Makers evaluates the C
. Company's performance and aliocalos resources based on an analysis of various pofformance Indloators by business segment, Accordingly,
information has baen presentsd along these. business segments. The accountlnu princlplan unnii in pmparlnn financlal statements are conslstanily
applled to rogord revente & axpendllure in Individual segments. : C

- 5-The- Company has adop!ed Ind-AS-116-with- affect from-April-1,-2019-and- applled thu ntﬂndard ralrospecllvely {o-lle-lease-contracts axlsting on-April-1-
. 2019 using the modified retrospective approach In accordance with the requiramant of the slandard, To the axtent, performance for the quartar and
year ended 315t March 2020 is not comparable with prevlous period result Roconc IIaNon for !hﬂ eilact of the translllon on stetement of profit & loss for -
1he quarter epdad 3151 March 2020, e . o .

her Expanses
" [Finance Tost 107
. |Depreclation and Amertisation 361
-|PBT R 1,022

7 The baslc and
8 The Consolidat
Holding Comp
a. Avonmore Capltal & Management Sarvlces Limited. o :
Subsidiarles: : o : .
a. Almondz infosystem Private Limlted. . . '
b. Almondz Global Securilies Limited, s subsidiaries and associate,
c.Glow Apparels Private Limited,,
. 4. Red Solullons Private Limited.
e, Apricot Infosoﬁ Private Limited,
1 Avonmore Developers Private Limited.
g. Anemone Holdings Private Limited. . Lo
h. Latitude 23 Communication Limited which was subsldiarytill st January 2019 ¢
i TRP'Socll (;onsuliants Private LImited which was subsldfary t#l 19th March 2018:
‘Associates: i -
a. Yug Infrastructures Private Limited which was as associate till 22nd March 2019
b. Carya Chemlcal & Fertilizers Private Limlited, which was as assoclate fill 22nd March 2018,
c. Willis Towers Watsen India Insurance Brokers Private Limitad .

9 Flgures far tha prevmus period have been regmuped!reclassmed wherever necessary {o confirm to tha current perlod's classlification.

luled earnings per share have baen calculaled in accordancca with 1hn Ind AS-33 "Enmlngs Par Shnra".
d results Include the resulis of followings: i : .

3 and on behalf of the Board of '
mora Ca’n&d& Management Services Limited

Place: New Delhi : S '  Managing Direch
Date: 30 - July 2020 A P . -+ DIN : 02594928




B : Avonmora Cnpltal & Managemont Servlcos Limited
v S CIN NO' L87190D1.1891P1.CO45867
L P Reglstered Ofﬂce' Fa33/3. :Okhia Industrial Area, Phase-Il, New Delhl - 110020
COnsolidated Audited Segment wise rpvenuo. results Sogmont assets and Segmont liabllities for the Quarter/ Year ended
N A AT R R | Marchzozo

: Rupees In Lakh

- |SeamentRevenue ! Joo D . :

-|[(2) Debt:and equity market operations ey B8 ‘ 34 (28) 28
{s)] Consultancy and advisory fees" . B 932 | . 1,083 ' 1,285 4,138 5,007
(c) Wealth Advisory / Broking activitles E 313 204 175 1,158 1,356
(d) Finance activities 5 : : 88 © 180 (41) 800 882
(e) Investiment activities : Lt 204 S 17 601 64
{f} Healthcare activities _ 2 I < | D 78 101 342 . 373
(g) Others™ N : "My . .8 3 9 6
Total |- . , . i 1 608 P 1,608 ‘ 1,657 6,808 L 7,716
Income fiom Operations ‘ - 1,808 - 1,698 1,657 6,808 7,716
Segment Results
Profit before tax and mterest from each
segment . ;

(a) Debt and equity market operations | . |i ' (196) 14 ‘ (9) (306) (528)

" [{b) Consultancy and advisory fees® D o (223) L 87 4 126 666
(c) Wealth Adviscry / Broking activities : (22 - 23 - 27 15
{d) Finance activities - © 1 {165) _ 106 ‘ 68 162 591

- (e} Investment activities . - 288 ‘ 15 ' 584 83
(f) Healthcare activities T _ (8) 5 2 1 {8 4
(9) Others**. o 5 . ‘ [(5)) 4 21 6 6
Total - | : S A . {322) S 251 85 591 817
Less: - : _ .

1) Unallocable mterest o 3 5] . 2 8 30
2) Other. unallocable expenditure (net off ' :

unallocable income) o ' 8 ‘ 1 : 12 3 14
Profit before tax S ; ©(339) -235 7 580 673
Segment Assets ' A ‘ .

" |(a) Debt and equity market operations | .97 995 539 . 971 539
(b) Gonsultancy and advisory fees* ’ 3,655 4,262 3,683 3,555 3,683
¢} Wealth Advisory / Broking activities 2,068 2,565 2,894 2,068 2,894
{d) Finance activities _ 7,287 . 6,934 7,415 7,287 7,415
(e} Investment activities : 6,432 - 3,891 6,432 3,891
(f) Healthcare activities 673 | 523 633 673 633
(g} Others** ’ $ 2,082 2,388 ' 2,038 2,052 | 2,038
(h} Unallocated ' 5,240 10,076 . 4;826 5,240 4,826 |
Total 28,278 27,743 25,919 28,278 25,919
Segment Liabilitles
{a) Debt and equity market operations 96 367 10 96 . 10
{b) Consultancy and advisory fees* : . 1,357 1,279 1,331 1,357 1,331
(c) Wealth Advisory / Broking activities 1,022 1,468 1,631 1,022 1,631
(d) Finance activities 239 321 . 256 239 256
(e) Investment activities ‘ - - - - -
(f) Healthcare activities 311 140 138 31 138

|7g) Others™ 19 7 19 19 19
(h} Unallocated 9,462 3,625 ] 9,135 9,462 9,135
Total . 12,508 7,207 12,520 12,506 12,520

*The businesses Corporate finance / advisory service / mfrastructure services have been regrouped / rearranged as consultancy and
advisory services. : |

**The businesses which are not reportable segments during the period / year have been grouped under the 'Others' segment.

For and on behalf of the Board of
Avogmore Capital & Managemen ’e'jyig:%g Limited
LI

Place: New Delhi
; Date: 30 July 2020 o DIN : 0259092




MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058

Email :mohan.mgc@gmail.com
- Website : www.camohangupta.com

Independent Auditor’'s Report on Quarterly and Year to bate Consolidated
Financial Results of the Avonmore Capital & Management Services Limited
Pursuant to the Regulatlon 33 of the SEBI (Listing Obllgatlons and
Disclosure Requirements) Regulatlons, 2015

To The Board of Directors of

Avonmore Capital & Management Services Limited

Report on the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date
consolidated financial results of M/s Avonmore Capital & Management Services
Limited, (hereinafter referred to as ‘the holding company’) and its subsidiaries (the
Holding Company and its subsidiaries.collectively referred to as ‘the group’)for the
-quarter and year ended 31% March 2020 and for the year ended 31% March 2020
(“Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regulatibn 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”). Attention is _
drawn to the fact that the figures for the quarter ended 31 March 2020 and the
‘ .corre'sponding qu'arter ended in the previous year as reported in these consolidated
finéncial results and the balancing figures between audited figures In respect of full
financial year and the published year to date figures hptb the end of the third
quarter of the current financial year. Also the figures upto the end of the third
quarter for the current financial year had only been reviewed and not subJect to
. audit. This statement is the responsibility of the Companys management and has
been approved by the Board of Directors in their meeting held on 30" July, 2020.

Phone: 45597859, 41612838~




In our opihion and to the best of our information and according to the explanations

B glven to us, the results:
The Cbnsolidated results include the results of followings:
Holding Company:
a. Avonmore Capital & Management Services Limited.
Subsidiaries:

" a. Almondz Infosystem Private Limited. (Wholly Owned Subsidiary)
b. Almon-dz Global Securities Limited, its subsidiaries and associate.
- ¢. Glow Apparels Private Limited.(Wholly Owned Subsidiary)
d. Red Solutions Private Limited. (Wholly Owned Subsidiary})
e. Apricot Infosoft Private Limited.{Wholly Owned Subsidiary)
f. Avonmore Developers Private Limited. (Wholly Owned Subsidialry)
g. Anemone Holdings Private Limited. (Wholly Owned Subsidiary)

Associates: 7
‘a. Willis Towers Watson India Insurance Brokers Private Limited
I are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
_ and SEBI Circular dated 5 July 2016 in this regard; and
ii.  give é true and fair view in conformity with the aforesaid accounting
| sta‘ndards and other accounting principles generally accepted in India of
the net profit and other financial information for the quarter ended
31.03.2020 as well as the year to date results for the period from
01.04.2019 to 31.03.2020.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified
under sectjon 143(10) of the Companies Act, 2013, as amended (“the Act”). Our




responsibilities under those Standards are further described In the “Auditor’s

~__Responsibilities_for the Audit of the Consolidated Fl nanclal Results” sectlon of our

report. We are independent of the company In accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Indla together with the ethical
requirements that are relevant to our audit of the financlal statements under the
_provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities In aécordance with these requirements and the code of ethics.
"We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to In “Other Matter” paragraph below; Is sufficient and
apbropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Statemeht has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the
‘preparation and presentation of the Statement that give a true and fair view of the
net profit and ofher comprehensive income and other financial information of the
Group including its associates in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules issued
theré under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates are
responéible for'maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates
and for pfeventing and detecting frauds and other irregularities; selection and‘
application of appropriate accounting policies; making judgments and estimates that
are‘reasonable.and pi‘udent; and the design, implementation and maintenance of

 adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation
and preséntation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
pui‘pdse of preparation of the Statement by the Directors of the Holding Company,

as aforesaid.




In preparing the Statement, the respective Board of Directors of the companies

. ,,,,,,,ingigd,g,d,,,,in,,ithggtgy,p,,,,a,n,;l,,,Qf,,tts,,_as,sggi,ates,,,ara,r,esp,on’.c:ib,[e, for assessing the ability of

the Group and of its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operatlons, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included In the Group and of its
~ associates are also responsible for overseeing the financial reportlng process of the
Group and of its associates.

'Auditor's Responsibility |

- Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to
~issue an audttors report that includes our opinion. Reasonable assurance is a high
level of assurance, but Is not a guarantee that an audit conducted in accordance

“with SAs will always detect a material misstatement when. it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
.aggregate, they could reasonably be expected to influence the économic decisions of .
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughotxt the audit. We also:

" Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
'responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is- higher than for one résu[ting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. |

e Obtain an understanding of internal control relevant to the audit in order to

| design audit procedures that-are_'approprtate in the circumstances. Under




5We communicate with those charged with governance of the Holding Company

5|gnrf|cant audit findings, lncludlng any slgnlficant deficiencies In Internal control that
‘we ldentify during our audit, We also provide those charged with governance with a
statement that we have complled with relevant ethical requirements regarding
mdependence, and to communlcate with them all relatlonships and other matters
that may reasonably be thought to bear on our independence, and where appllcable,
related safeguards.

35 ;We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29 2019 issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
appllcable ‘

Emphasus of Matter

We draw attention to Note: 04 to the accompanying Standalone financial results
E_wh|ch explain the management evaluation of the financial impact due to lockdown
‘ “and other restrictions on account of COVID 19 pandemic situation. The assessment
of the |mpact in the subsequent period is dependent upon circumstances as they

evolve

iOther Matters

l : We could not observe the physu:al verification of inventory and cash conducted by
the Management at the year end, as it was not possible due to lockdown conditions
.:and therefore, we have performed alternative procedures and relied on internal

: controls in respect of existence of inventory at the year end.

- The consolidated unaudited financial resuit.also includes the Group share of net-
;’profit after tax for the gquarter/year ended March 31, 2020 as considered in the
"aud'ited consolidated financial result, in reispect' of 1 Associate company, whose
:financial statements have been audited by an independent auditor. The independent
o auditor report is furnished to us by the management and our opinion on the
~.statement, in so far as it relates to the amounts and disclosures included in respect

~of the entity, is solely based on the report of such auditor.




Our opinion on the statement Is not modifled In respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor,

For Mohan Gupta & Company

Partner

M.No. 082466

Date: 3&“‘*'\‘311\\( Y820

Place: New Delhi

UDIN: 20082468 AAAAATR Y407




