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Independent Auditor’s Report

To the Members of M/s. Avonmore Developers Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. Avonmore Developers Private
Limited{“the Company”) which comprises the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

- prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the Loss, total comprehensive Loss, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘ICAI'} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
“ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.




information other than the Financial Statements and Auditor’s Report thereon

~_The Company’s Board of Directors is responsible for the other information. The other information
_ comprises the Director Report, but does not include the financlal statements and our auditor’s report

thereon. The Director Report is expected to be made avallable to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other
information identified above when it becomes avallable and, in doing so, consider whether the other
information is materially inconsistent with the financlal statements or our knowledge obtained In the
audit or otherwise appears to be materially misstated.

When we read the Director Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter 1o those charged with governance as required under SA 720 ‘The
Auditor’s Responsibilities Relating to Other Information”.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate imptementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and ‘maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material missfatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
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an audit conducted in accordance with SAs will always detect a material misstatement when It exists,
Misstatements can arise from fraud or error and are considered material If, individually or In the
aggregate, they could reasonably be expected to Influence the economic declsions of users taken on the
‘basis of these financial statements, ' : e

As part of an audit in accordance with SAs, we exercise professional judgment and malntain professional
skepticism throughout the audit. We also: :

* |dentify and assess the risks of material misstatement of the standatone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3){i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. '

» Conclude on.the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to

“maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

- auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going cohcern. :

* Evaluate the overall presentation, structure and content of the standalone financial statements,
. including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (i} to evaluate the effect of any identified misstatements in the standalone financial statements.

‘We communicate with those charged with governance regarding, among other matters, the planned
~scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

‘We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and




other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

were of most significance in the audit of the standalone financlal statements of the current perlod and
are therefore the key audit matters, We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare clrcumstances, we.
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public Interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1, Asrequired by Section 143(3) of the Act, we report that;

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit. ‘

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as It appears from our examination of those books.

"¢, The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
~ the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
" agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the IndAS specified under
Section 133 of the Act. , ‘

e. On the basis of the written representations received frém the directors as on 3ist March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

f. As required under chapter X, clause (i) of sub-section (3) of Section 143 of the Companies

Act, 2013, is not applicable to the company.

. In our opinion and to the best of our information and according to the explanations given to
us, the company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with

* Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial

position. :

i) As informed to us, the company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable losses.

i}  As informed to us, the company has no amount for transferring to the Investor

Education and Protection Fund by the Company.

o

2. As required by the Companies (Auditor’'s Report} Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies Act,

_-From the matters communicated with those charged with governance, we determine those matters that




2013, we give in the Annexure-A a statement on the mattem Spcecslﬂad in paragraphﬁ 3 and 4 mf e
the Order, to the axtem appllcable ' R

- For Mohan Gupta and Company
LChartered Accountants
Firm Regn. No 0006519N

Place: New Delhi
Date: 27-June-2021

Partner
M. No. 527863
UDIN: 21527853AAAAH028GE




- Annexure-A to the Independent Auditors’ Report

~ The Annexure referred to In our Independent Auditors’ Report to the members of the Company on the o
standalone financial statements for the year ended 31 March 2021, we report that:

1. Inrespect of Property, Plant and Equipment(Fixed Assets):

a) Since company has no Property, Plant & Equipment, accordingly, the provisions of clause 3 (1) {a)
of the Order are not applicable to the Company and hence not commented upon.

b} Since company has no Property, Plant & Equipment, accordingly, the provisions of clause 3 (i} (b)
of the Order are not applicable to the Company and hence not commented upon.

q c) According to the information and explanations given to us and on the basls of our examination
of the records of the company, the title deeds of immovable properties are held In the name of
the company,

2. Since company has no inventory, accordingly, the provisions of clause 3 (ii} of the Order are not

applicable to the Company and hence not commented upon.

3. Since company has not granted unsecured loans to companies, firms, Limited Liability

partnerships or other parties covered in the Register maintained under section 189 of the Act.

- Accordingly, the provisions of clause 3 (iii} {a} to (c} of the Order are not applicable to the
Company.

4, In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies’ act, 2013 in respect of loans,
Investments, Guarantees, and Security.

5. According to the information and explanations given to us, the company has not accepted any
' deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3{v) of the order is not applicable to the company.

6. In our opinion, the maintenance of Cost Records has not been specified. by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company,

7a). According to the information’s and explanations given to us and the records of the company
' examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
. tax, goods & services tax, value added tax, cess and other statutory dues with appropriate
authorities and no statutory dues are outstanding for a period excéeding six months from the

date they became payable except as under:NIL

7b).  According to the information’s and éxplanations given to us and the records of the Company

' examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute, except as
under; NIL




8.

10,

11.

12.

13.

14.

15,

In our opinion and according to the information and explanations given to us, the .(;ornpan:y' hiag

~not defaulted in repayment of dues to PFl and Banks. The company has not obtalhed any I@’éfi_h”(’)i‘f‘”l

borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year. a e

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of Inltial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 {Ix) of
the Order is not applicable to the Company.

[n our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by Its officers/ employees has been noticed ot reported
during the year,

fn our opinion and to the best of aur information and according to the explanations given to ‘us,
the company being a private company, therefore, the provisions of clause 3 (x) of the Order ls
not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 {xif)
of the Order is not applicable to the Company.

According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement..

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review, Accordingly, the.
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon. ' '

According to the audit procedures performéd and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon.




16. * According to the audit procedures performed and the information and expla_natioh_s glven byth@ -
~ management, the company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are nm el
applicable to the Company and hence not commented upon., g

For Mohan Gupta and Company
Chartered Accountants

{CA Himanshu Gupta)
Partner Place: New Delhi

M. No. 527863 ' Date: 27-5une-2022,
UDIN: 21527863AAAAHO2866
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Avonmore Developers Private Limited
Notes to the financial statements for the year ended March 31, 2021

Reporting Entity

(ii}

(iii)

(iv)

(v)

Avonmore Developers Private Limited ('the Company') is a company domiclled in Indla, with its registered éﬁlqe
sltuated at F-33/3, Okhla Industrial Area Phase-!l, New Delhi-110020. The Company was incorporated In Indla on June
4, 2013. The Company is involved in buying, selling, renting , managling & appralging real estate on & fee or contrast
basis, .

Basis of preparation
Statement of compliance with Indian Accounting Standards

These Ind AS financial statements ("the Financial Statements”) have been prepared In accordance with the Indian
Accounting Standards (Ind AS') as notified by Ministry of Corporate Affalre (‘MCA") under Section 133 of the
Companies Act, 2013 (‘Act) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
other relevant provisions of the Act. The Company has uniformly applied the accounting policles for all the perlods
presented in these financial statements.

The financial statements for the year ended March 31, 2021 are the first financlal statements which has been preparad
in accordance with Ind AS.

The financial statements for the year ended March 31, 2020 were authorised and approved for issue by the Board of
Directors on June 27, 2021. .

The significant accounting policies adopted for preparation and presentation of these financial statements are included
in Note 2. These policies have been applied consistently.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other criteria set out in the Schedule 11l to the Act.

Functional and presentation currency
These financial statements are presented in Indian Rupees (¥), which is also the Company's functional currency. All
amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

items Measurement basis
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ lability Fair value of plan assets less present value of defined

benefit obligations

Use of estimates and judgements

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related disclosures.
Actual results may differ from these estimates.




Avonmore Developers Private Limited
Notes to the financial statements for the year ended March 31, 2021

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utlllsed.

Business model assessment - The Company determines the business model at a level that reflects how groups of
financial assets are managed together to achieve a business objective. This assessment Includes judgement reflecting
alf refevant evidence including how the performance of the assets is evaluated and their parformance measured, the
fisks that affect the performance of the assets and how these are managed and how the managers of the assets are
compensated. The Company monitors financial assets measured at amortised cost that are derecognised prior to thelr
maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the
business for which the asset was held, Monitoring is part of the Company's continuous assessment of whether the
business model for which the remaining financial assets are held continues to be appropriate and if It Is not appropriate
whether there has been a change in business model and accordingly prospective change to the classification of those
assets are made.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Classification of leases ~ Ind AS 116 requires lessees to determine the lease term as the non-cancellable patiod of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain, The
Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assessas whethaer
it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease
term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term,
costs relating to the termination of the lease and the importance of the underlying asset to the Company's operations
taking into account the location of the underlying asset and the avaitability of suitable alternatives. The lease term in
future periods is reassessed to ensure that the lease term reflects the current economic circumstances, After
considering current and future economic conditions, the Company has concluded that no changes are required to lease
period relating to the existing lease contract. :

Expected credit loss (ECL) — The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of complex models and significant assumptions about future economic conditions and
credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company makes significant
judgements regarding the following while assessing expected credit loss:

Determining criteria for significant increase in credit risk;

Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL; and

Establishing groups of similar financial assets for the purposes of measuring ECL.

Provislons — At each balance sheet date, based on the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual
future cutcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets ~ Management reviews its estimate of useful lives, residual values
and method of depreciation of depreciablefamortisable assets at each reporting date, based on the expected utility of




Avonmore Developers Private Limited
Notes to the financial statements for the year ended March 31, 2021

the assets. Uncertainties in these estimates relate to technical and economic oheolescence that may change the utiity

21

(i

(ii)

{1if)

of assets,

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on several underlying a%urﬁbttﬁns
such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Varlation I thase
assumptions may significantly impact the DBO amount and the annual defined benefit expenses. :

Fair value measurements — Management applies valuation techniques to determine the falr value of financial
instruments (where active market quotes are not available). This Involves developlng estimates and assumplions
consistent with how market participants would price the instrument

Summary of significant accounting policies

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term hghly liquid Investments that are
readily convertible to cash with original maturities of three months or less at the time of purchase,

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates. Provisions are discounted to thelr present values, where the
time value of money is material.

Contingent liabiiity is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

+ Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is disclosed.

Property, plant and equipment

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost
if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other repair and maintenance costs are recognised in statement of profit and loss.
Subsequent measurement {depreciation method, useful lives and residual value)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment

losses. Depreciation on property, plant and equipment is provided on the straight-line method over the useful life of the
assets as prescribed under Part 'C’ of Schedule Il of the Companies Act, 2013.

Asset class Useful life
Building B0 years
Plant and machinery o 5-15 years
Office equipment 5 years
Computer equipment 3years




Avonmore Developers Private Limited
Notes to the financlal statements for the year ended March 31, 2021

(iv)

(v)

Furniture and fixtures ' 10 yoars
Vehicles . 810 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use ot till the date the asset s
sold or disposed.

The residual values, useful lives and method of depreclation are reviewed at the end of each financlal year.

De-recognition

An item of property, plant and equipment and any signlficant part initially recognised Is de-recognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
recognised in the statement of profit and loss, when the asset is de-recognised.

Capital work-in-progress
Capital work-in-progress are carried at cost, comprising direct cost and related Incidental expenses to acquire property,
plant and equipment. Assets which are not ready for Intended use are also shown under capital work-in-progress.

Transition to Ind AS

The Company has elected to measure all its property, plant and equipment at the pravious GAAP carrying amount as its
deemed cost on the date of transition of Ind AS i.e. April 1, 2018.

Intangible assets
Recognition and injtial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including license fees paid,
import duties and other taxes (other than those subsequently recoverable from taxation authorities), borrowing cost if
capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use.

Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of applicable years from the date when the assets are available for use.
The estimated useful fife (amortisation period) of the intangible assets is arrived basis the expected pattern of
consumption of economic benefits and is reviewed at the end of each financial year and the amortisation period is
revised to reflect the changed pattern, if any.

Revenue recognition

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service
level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the
customer.

Professional fees
Revenue from professional fees is accounted for on accrual basis for services rendered.

Revenue from professional income is recognised in profit and loss over the period of the service in proportion to the
stage of completion of the services at the reporting date. Fee is recorded at invoice value, net of discounts and taxes, if
any.

Revenue from related parties is recognised based on transaction price which is at arm's length.

The Company does not disaggregate its revenue from contracts with customers into verticals/segments.




Avonmore Developers Private Limited
Nates to the financial statements for the year ended March 31, 2021

(vh)

{vii)

(viii)

interest income _
Interest Income is recognised on time proportion basls considering the amount outstanding and the rate applcable,

Dividend
Revenue is recognised when the company's right to recelve payment is established.

Other Income
In respect of other heads of income, the Company follows the practice of recognising Income on accrual basls.

Expenses
Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities.

Expenses incurred on behaif of other companies for sharing personnel, common services and faclities like premises,
telephones etc, are allocated to them at cost and reduced from respective expenses.

Similarly, expense allocation received from other companies is Included within respactive axpense classiiications.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, till the time sucn
qualifying assets become ready for its intended use, are capitalised. Borrowing cots consists of interest and other cost
that the Company incurred in connection with the borrowing of funds. A qualifying asset Is one that necessatily takes a
substantial period of time to get ready for its intended use, All other borrowing costs are charged to the Statement of
Profit and Loss as incurred basis the effectiveinterest rate method.

Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual leave)
where the absences are expected to occur within twelve months after the end of the period in which the employees
render the related service, profit sharing and bonuses payable within twelve months after the end of the period in which
the employees render the related services and non-monetary benefits for current employees are estimated and
measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as under:
Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Company in respect of these plans are charged to the Statement of Profit and
Loss.

Defined benefit plans

The Company has an cbligation towards gratuity, a defined benefit retirement plan covering eligible employees. Under
the defined benefit plans, the amount that an employee will receive on retirement is defined by reference to the
employee's length of service and last drawn salary. The legal obligation for any benefits remains with the Company,
even if plan assets for funding the defined benefit plan have been set aside. The liability recognised in the statement of
financial position for defined benefit plans is the present value of the Defined Benefit Obiligation (DBO) at the reporting
date less the fair value of plan assets. Management estimates the DBO annually with the assistance of independent
actuaries. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other
comprehensive income.

Other long-term employee benefits
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(ix)

The Company also provides the benefit of compensated absences to Its employaes which are in the nature of long-teim

employee benefit plans. Liability in respect of compensated absences becoming due and expacied to avall after ore
year from the Balance Sheet date Is estimated in the basls of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses arislhg from
experience and changes in actuarial assumptions are charged to Statement of Profit and Loss In the year In which such
gains or losses are determined.

Leases
Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses whether
a contract contains a lease, at inception of a contract. A contract Is, or contains, a lease if the contract conveys the right
to control the use of an identified asset for a period of time in exchange for conslderation. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses whethet:

+ the contract involves the use of an Identified asset

» the Company has substantially all the economic benefits from use of the asset through the period of the lease
and

» the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 months or less (short-
term leases) and low value leases. For these short-term and low-value leases, the Company recognises the lease
payments as an operating expense on a straight-line basis over the term of the |ease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives, They are subsequently measured at cost less accumulated depreciation and Impairment losses,

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount {i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination opticn.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.
All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately.
The sublease is classified as a finance or operating lease by reference to the ROU asset arising from the head lease.
For operating ieases, rental income is recognised on a straight-line basis over the term of the relevant lease.
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x)

(xi)

{xii)

b)

Earnings per share

Basic earnings per share Is calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the perlod, The
weighted average number of equity shares outstanding during the period Is adjusted for events Including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss (interest and other finance cost
associated) for the period atiributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all ditutive potentlal equity shares.

Foreign currency

Transactions and balances

Foreign currency transactions are transtated into the functional currency, by applying the exchange rates on the foraign
currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the balance sheet date
are converted to functional currency using the closing rate. Non-monetary items denominated in a foreign currency
which are carried at historical cost are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognised in the Statement of Profit and Loss In the year in which
they arise.

Transition to Ind AS

The Company has elected to exercise the option for accounting for exchange differences arlsing from transtation of
fong-term foreign currency monetary items recognised in the financial statements for the period ending immediately
before the beginning of the first Ind AS financial reporting perlod as per the previous GAAP.

Impairment of assets

Impairment of non-financial assets

The company assesses, at each reporting date, whether there is an indication that an asset may be Impaired. If any
indication exists, or when annual impairment testing for an asset required, the company estimates the assets:
recoverable amount. An asset's recoverable is the higher of an asset's fair value less costs of disposal and its value in
use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets.

If such assets are considered to be impaired, the impairment to be recognized in the statement of Profit and loss is
measured by the amount by which the carrying amount value of the assets exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has been a change in
the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined {net of any accumulated amortization or depreciation) has no impairment loss been recognized for the
asset in prior years.

Impairment of financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit and loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. The company applies a simplified approach in calculating
Expected Credit Losses (ECLs) on trade receivables. Therefore, the company does not track changes in credit risk,
but instead recognize a loss allowance based on lifetime ECLs at each reporting date. The company established a
provision matrix that is based on its historical credit loss experience, adjusted for forward looking factors specific to the
debtors and the econoriic environmept—s_
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(xil)

' For al other financial assets, expected credit loss are measured at an amount equal to the 12 month ECL, unless

there has been a significant increase In credit risk from Initial recognition In which cage those are measured al lifethme
ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting

date to the amount that is required to be recognized is recognized as an impairment galn or lose In the statement of
profit and loss.

Flnancial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financiat llabllity or equity
Instrument of another entity.

Initial recognition and measurement

Financial assets and financlal liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured Initially at fair value adjusted for transaction costs.
Subsequent measurement of financial assets and financial liabilities is described below,

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost If both the
following conditions are met;

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost Is calculated by considering any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest income in the Statement
of Profit and Loss.

ii. Investments in equity instruments ~ Investments in equity instruments which are held for trading are classified as
at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes an irrevocable
choice upon initial recognition, on an instrument by instrument basis, to classify the same either as at fair value
through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts presented in other
comprehensive income are not subsequently transferred to profit or loss. However, the Company transfers the
cumulative gain or loss within equity. Dividends on such investments are recognised in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are de-
recognised {i.e. removed from the Company’s balance sheet) when the contractual rights to receive the cash flows
from the financial asset have expired, or when the financial asset and substantially ali the risks and rewards are
transferred. Further, if the Company has not retained control, it shall also de-recognise the financial asset and
recognise separately as assets or liabilities any rights and obligations created or retained in the transfer.

De-re¢ognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When
an existing financiai liability is replaced by another from the same lender on substantialty different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liabtlity. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

V.
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{xiv)

{xv)

First loss default guarantee

First loss default guarantee contracts are contracts that require the Compeany to make speclfied payments to
reimburse the bank and financlal Institution for a loss It Incurs because a spacified debtor falls to make paymaenta
when due, in accordance with the terms of an agreement. Such financlal guaranteas are glven to banks and finanoial
institutions, for whom the Company acts as 'Business Correspondent’.

These contracts are Initially measured at fair value and subsequently measure at higher of:

* The amount of loss allowance (calculated as described in pelicy for Impalrment of financial assets)
* Maximum amount payable as on the reporting date to the respective bank/financlal institution which is based on the
amount of loans overdue for more than 75-80 days in respect to agreements with banks and financlal Institutions.

Further, the maximum liability is restricted to the cash outflow agreed in the agreement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an Intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Operating segments

An operating segment is a component of the Company that engages in business activities from which It
may earn revenues and incur expenses (including revenues and expenses relating to transactions with other
components of the Company), whose operating results are regularly reviewed by the Company's chief operating
decision maker (CODM) to make decisions about resources to be allocated to the segment and assess its
performance, and for which discrete financial information is available. Operating segments of the Company are
reported in a manner consistent with the internal reporting provided to the CODM.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except o
the extent it recognised in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. Current tax is computed in accordance with relevant tax
regulations. The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid
or received after considering uncertainty related to income taxes, if any. Current tax relating to items recognised outside
profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Minimum alternate tax ('MAT’) credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT credit entitlement. This is reviewed at each halance sheet date and the carrying amount of
MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax will be paid
during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are recognised
on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable that the future
taxable profits will be available against which they can be used. This is assessed based on the Company's forecast of
future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any
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unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are r@coghlﬁ@d !,_é@!ia

extent that it has become probable that future taxable profits will allow the deferred teax assel to be recovered, . .

Deferred tax assets and fiabilitlos are measured at the tax rates that are expected to apply in the year when the asset |s
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted st
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
In which the Company expects, at the reporting date to recover or seltle the carrying amount of its assets and liabiiities.
Deferred tax assets and lfabilities are offset only if there Is a legally enforceable right to set off the recognised amounts,
and it is intended to reafise the asset and settle the liabllity on a net basis or simultaneously. Deferred tax relating lo
items recognised outside statement of profit and loss is recognised outslde statement of profit or loss (either In other
comprehensive income or in equity),

2.2 Standards issued, but not yet effective

There are no standards or amendments issued on or before March 31, 2021 and not yet effactive, which may have any
material impact on the financial statements of the Company.
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Balance Sheet as at 31 March , 2021
(All amounts are in Rupees in Iac unless otherwise matad)

Agat

YT .
Noto _March 31, 2021 March 31 2020

Assets T
Non-current assets
investment property 3 666,06 656,65
Financial assets
Investments 4 86.00 86,00

742,68 742.68b
Current assets
Financial assets
Cash and cash equivalents B 4,94 4.61
Other financial assets 8 83,94 04.21

98.88 98,82
Total Assets 841.54 84147
Equity and liabilities
Equity
Share capital 7 850,00 850.00
Other equity B -8.61 -8.60
Total equity 841.39 841.40
Current liabilities
Financial liabilities
Other financial liabilities 9 0.14 0.07
Current tax liabilities (net) 10 - -
Total current liabilities 0.14 0.07
Total Equity and liabilities 841.54 841.47
Summary of significant accounting policies 18& 2
The accompanying notes form an integral part of these financial statements.
Per our report of even date.
For Mohan Gupta & Co. For and on Behalf of the Board of Director of
Chartered Accountant Avonmore Developers Private Limited
Firm Registration Ng
Ajer S |
VjrF Sbecout !

Himanshu Gupta\* : Ajay Sharma nu Bisht
Partner > Director Director .
Membership No.. 527868 DIN: 01176950 DIN : 02667134
UDIN - 21527863AAAAHO2866
Piace: New Delhi
Date: 27 June-2021
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Statoment of Profit and Loss for the year ended March 31, 2021

(All amounts are In Rupees in lac Unless otherwise stated)

Revenue
Other income
Total revenue

Expenses

Employee benefit expenses
Other expenses

Total expenses

Profit before tax

Tax expense

~ Current tax

Profit after tax

Other comprehensive income

Total comprehensive income

Earnings per equity share (in Rs.):

Nominal value of Rs. 10 each (Previous year Rs. 10 gach)

-Basic & Diluted earning per share

The accompanying notes form an integral part of these financial statements,

Per our report of even date.

For Mohan Gupta & Co,

Chartered Accountary (:s\)?

Firm Registration Ng. %q%if’a
O New z

Himanshu Gupta
Partner

Membership No.: 527863 .
UDIN - 21527863AAAAHO2866

Place: New Delhi
Date: 27 June-2021

Note
11
12 “ (.64
13 ),
~0,00 =0,38
20 - 0,12
u «0,12
«0.00 «{0,26
-0.00 0,26
14 -0.00 -0,00
For and on Behalf of the Board of Director of
Avonmore Developers Private Limited
y
Aj F S v [
Ajay Sharma ht
Director A

DiN: 01176950

So
rector
DIN ; 02667134
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{All amounis are in Rupees unlass otherwise staled)

For tho year ended  For the year ended -

March 34, 20214 March 31, 2020

A Cash flow from operating acfivitios
Profit hefore tax £.00 -0.38
Adjustments for:
Profit on sale of investment in shares 2 :
Operating profit before working capital changes 0,00 0,38
Movement in working capitai
Decrease/(increasea) in investments s .
Decrease/(increase) in other fnanclal assets 0.27 «0.08
Increasef{decrease) in other financial lablities 0.07 -0.13
Cash generated from/ (used in) operations 0.33 0,50
l.ess: Income Tax Paid (net of rafunds) - -0.74
Net cash inflow from/ (used in) operating activitios (A) 0.33 «1,30

B Cash flows from investing activitios
Payments for property, plant and equipment and Intanglble assels - -
Proceeds from sale of proparly, plant and equipment and intangible asset - -
Net cash inflow from/ (used in} investing activities (B) - -

C Cash flows from financing activities
Finance cost - -
Proceeds from borrowings (nat) " -
Proceeds from issue of capital - -
Net cash inflow from/ (used in) financing activities (C) - -
Net increase (decrease) in cash and cash equivalents (A+B+C) 0.33 1,30
Cash and cash equivalents at the beginning of the year 4.61 5.9
Cash and cash equivalents at the end of the year 4.94 4.61
Notes to statement of cash flows

{i) Components of cash and bank balances (refer note 5)
Cash and cash equivalents
- Cash in hand 0.82 0.47
- Balances with banks in current account 4,12 4.14
Cash and bank balances at end of the year 4.94 4.61

(i) There are no reconciliation items between the opening and closing balances in the balance sheet for liabilities arising
from financing activities.

(iif) The above Cash Flow Statement has been prepared in accordance with the “Indirect Method" as set out in the Ind AS -
7 on "Cash Fiow Statements” specified under Section 133 of the Companies Act, 2013, as applicable.

(iv) The above staternent of cash flows should be read in conjuction with the accompanying notes 1 to 21,
The accompanying notes form an integral pant of these financial statements.
Per our report of even date.

For Mchan Gupta & Co, . For and on Behalf of the Board of Director of

Avonmore Developers Private Limited
Himanshu Gupg

Parner
Membership No.: 5278863 -
UDIN - 21527 863AAAAHO2866

A Joctgﬁquw
Ajay Sharma Sqg

Director irector
DIN: 01178950 DIN : 02667134

~

Place: New Delhi
Date: 27 June-2021
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Statement of Changes in Equlty for the year ended March 31, 2021
(All amounts are in Rupees [n lac unless otherwise stated)

A, Equity Share capital

Balance as at Aprll 1, 2019 850.00
Change in equity share capltal durlng 2019-20 N
Balance as at March 31, 2020 880,00

Change in equity share aapltal during 2020-21

Balance as at March 31! 2021

B. Other Equity

Particulars Attributablo to owners of the company

Rosoerves & Surplus ‘ Total

Ratalned Earnings

Balance as at April 1, 2019 -8.38 8,35
Profit for the year -0.26 0,26
Other comprehensive income - .
Total comprehensive income for the year -0.26 -0.26
Adjustments during the year - "
Transfer from retained earnings ; -
Balance as at March 31, 2020 -8.60 -8.60
Profit for the year -0.00 -0.00
Other comprehensive income “ -
Total comprehensive Income for the year -0.00 -0.00
Adjustments during the year - -
Transfer from retained earnings - -
Balance as at March 31, 2021 -8.61 -8.61

Chartered Accountan
Firm Registration Nof 2

Himanshu Gupta
Partner

Membership No.: 527863 ¢
UDIN - 21527863AAAAHC2868

Place: New Delhi
Date; 27 June-2021

For and on Behalf of the Board of Director of
Avonmore Developers Private Limited

1

Aot S "L
=4

Ajay Sharma So isht
Director ’lﬂ:ctor
DIN: 01976950 DIN ; 02667134
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3 Investment property

Asat Asat
March 31, 2021  March 39, 2020

A. Reconciliation of carrying amount

Cost or deemed cost

Opening balance 656.65 656.65
Additions/Reclassification from PPE during the year - -
Total carrying amount 666.86 666,65
B. Measurement of fair value As at As at

March 31, 2021  March 31, 2020

Investment property 250.15 250,15
260.16 260,15

C. Estimation of fair values
The Company obtains independent valuations for each of its investment property by external, independent property valuers, having
appropriate recognised professional qualifications and recent experience in the location and category of the property being valued.

Fair market vatue is the amount expressed in terms of money that may be reasonably be expected to be exchanged betwaen a
willing buyer and a willing seller, with equity or both. The valuation by the valuer assumes that Company shall continue to operate
and run the assets to have economic utility.

Valuation technigue:

Under the market comparable method (or market comparable approach), a property’s fair value is estimated based on comparable
transactions. The market comparable approach is based upon the principle of substitution under which a potentlal buyer will not pay
more for the property than it will cost to buy a comparable substitute property. In theory, the best comparable sale would be an
exact duplicate of the subject property and would indicate, by the known selling price of the duplicate, the price for which the subject
property could be sold. The unit of comparison applied by the Company is the price per square metre {sqm).

Fair value hierarchy:
The fair value measurement for the investment property has been categorised as a Level 2 fair value based on the inputs to the
valuation technique used.

The valuation techniques and the inputs used in the fair value measurement categorised within Levet 2 of the fair value hierarchy is

as follows:

Valuation technique Observable inputs

Market method Guideline rate (Per sg. m.)
Similar piece of land rate (Per
sq.m.)

investment property consists of Land in Greater Noida. During financial year 2019-20, the company has revalued the investment
property at fair value. And the same has been taken for fair value purpose for the year.
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4

Investments

Investment in equity instruments

Unquoted, at fair Value

Yug Infrastructure Private Limited

5,70,000 equity shares of Rs. 10 each fully paid up
Red Solutions Private Limited

298,000 preference shares of Rs. 100 each fully pald up

Cash and cash equivalents

Cash on hand
Balances with banks
-0n current accounts

Other financial assets

Receivable against sales of shares
Accrued interest

87.00
29.00
86.00
As at Au at
March 31, 2021 March 31, 2020
0.82 0.47
4,12 4.14
4.94 4,61
As at As at
__March 31, 2021 March 31, 2020
93.94 94.21
93.94 94,21
L]
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7 Share capital

As at As at
March 31, March 31, 2020
2021
Equity shares
Authorised
85,00,000 equity shares of Rs. 10 each fully pald up 860 850

issued, subscribed and fully pald-up

85,00,000 equity shares of Rs, 10 each fully pald up 850 450
860 B8O

a). Terms and rights attached to equity shares

Voting
Each holder of equity shares is entitled to one vote per share held,

Dividends
The Company declares and pays dividends in Indian rupees. The dividend proposed by tha Board of Diractors I8 subject to
approval of the shareholders In ensuing Annual General Meeting except In the case where Interim dividend Is distributed,

During the year ended March 31, 2021, the company has recorded per share dividend of Rs. NIl (previous year Nil) to Its equity
holders.

Liguidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to recelve all of the remalning assets
of the Company, after distribution of ali preferential amounts, if any.

Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.

b). Reconciliation of number of shares outstanding at the beginning and end of the year !

Year ended Year ended
March 31, 2021 March 31, 2020

No. of shares Amount No. of shares Amount
At the beginning of year 85,00,000 850.00 85,00,000 B50.00
Add: Share issued during the year - - - -
Outstanding at the end of the year 85.00,000 850.00 86,00,000 850.00

¢). Details of shareholders holding more than 5% of the company
As atMarch 31, 2021 As atMarch 31, 2020

No. of shares % Holding No. of shares % Holding

Avonmore Capital & Management Service: §5,00,000 100% 85,00,000 100%

d). There were no shares issued for consideration other than cash during the period of five years immediately preceding the
reporting date.

e}. No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting
date.

8 COther Equity

Year ended Year ended
March 31, March 31, 2020
2021
{a) Retained earnings
Balance at beginning of the year -8.60 -8.35
Add: Profit/(loss) for the year -0.00 -0.26
Balance at end of the year -8.61 -8.60
Total Other equity -8.61 -8.60

Nature and purpose of other reseves:
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9 Other financial ilabilities

Employee related payables

Expenses payable

10 Current tax liabilities (net)

Current tax liabilities

As at

March 31, 2021

As at
March 31, 2020

0.14

0.14

As at

March 31, 2021

As at
March 31, 2020

e e .

o
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11 Otherincome

- Yeoar ended

Professional Income
Profit on sale of investment (n shares
tnterest Income

“Yearended

12 Employee benefit expense

Year ended
March 31, 2021

Year ended

March 31,2020

Salaries, wages and bonus -

13 Other expenses

Year ended Yoar endod
March 31, 2024 March 31, 2020
Payment fo auditors (refer footnote) 0.04 0.05
Bank Charges 0.02 0.10
Legal and professional expenses - 0.02

Miscellaneous expenses - -
Rates and taxes 0.03 0.03
0.09 0,20

Footnote:
(i} Payment of remuneration to auditors {excluding GST) Year ended Year ended

March 31, 2021

March 31, 2020

Statutory audit 0.04

0.05

0.04

0.06
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14 Earnings per share

-Yaar ohded | Year anded

Basic and diluted earnings per share (refer footnote) ' | +0.00 L -0.00
Nominal vaiue per share (in Rs.) 10.00 10.00
Footnotes:

(a) Profit attributable to equity shareholders

Profit for the year 0.00 «0,26
Profit attributable to equlty holders of the company for Basle and Dlluted ERS 0,00 -0.26

(b} Weighted average number of shares used as the denominator

Opening balance of Issued squity shares 85,00,000 85,00,000
Effect of shares issued during the year, if any - -
Weighted average number of equity shares for Basic and Diluted EPS §6,00,000 85,00,000

(c} At present, the Company does not have any dilutive potential eqully share,

g ?W/
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15 Falr value measuremont and financlal instruments

a). Financlal instruments ~ by category and falr valuos hiorarchy
The following table shows the carrying amounts and falr value of financial nesets and financial lablitles, Ingluding thelr levals in the falr valye

1). As at March 31, 2020

Particulars _ Carrying value Falr value rossuremont |

FVTRL, FYOGH| Amortisod Totai Lovel 1 | Lovol 2 | Level 3
cost

financial assets

Non-current

Investments 86.00 - . 84,00 - «

Current

Cash and cash equivatents - - 4.61 4.61 * E "

Other financial assets - - 94.21 24,21 | - « :

Total 88,00 - 08.82 184.82

Financial liabliities

Current

Other financial liabifities - - 0.07 0,07

| Total - - 0.07 0.07

1}, As at March 31, 2021

Particulars Garrylng value Falr valye moeasuroment

FVTPL FVYOCI| Amortlsad Total Lovol 1| Lovol 2| Lovol 3
cost

Financial assets

Non-current :

Investments 86.00 - §6.00

Current

Cash and cash equivalents - - 4.94 4.94 - - -

Other financial assets - - 93.94 93.94 . - -

Total 86.00 “ 98.88 184.88

Financial liabilities

Current

Other financial liabilities - - 0.14 0.14

Total - - 0.14 0.14

Level 1: [t includes financiat instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market Is determined using vaiuation techniques which maximise the
use of ohservable market data and rely as little as possible or entity specific estimates. If all significant inputs required to fair value an Instrument are
observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The falr value of financlal
assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing medels based on discounted cash flow analysis
using prices from observable current market transactions and dealer quotes of similar instruments.

The Company's borrowings have been contracted at floating rates of interest. Accordingly, the carrying value of such borrowings (including interest
accrued but not due) which approximates fair value.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the fair
values, due to their short-term nature. Fair value of non-current financial assets which includes bank deposits {due for maturity after twelve months
from the reporting date) and security deposits is smiliar to the carrying value as there is no significant differences between carrying value and fair
value.

The fair value for security deposits were calculated based on discounted cash flows using a current tending rate. They are classified as level 3 fair
values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financial reporting purposes on a periodic basis, including level
b). Financial risk management
The Company has exposure to the following risks arising from financial instruments:
« Credit risk
= Liquidity risk
= Interest rate risk
Risk management framework
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framewaork.
The Board of Directors have authorised senior management to establish the processes and ensure control over risks through the mechanism of
properly defined framework in line with the businesses of the company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risks limits
and controls, to monitor risks and adheren imits. Risk management policies are reviewed regularly {0 refiect changes in market conditions

anrl the Comnanv's activities . . . . . o L
The Company has policies covering spRgle s R as interest rate risk, foreign currency risk, other price risk, credit risk, lkquidity risk, and
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b), Financial risk management {continued)
(i} Credit risk

The maximum exposure to credit risks is represented by the total carrying amount of these financlal assots Inthe
halance sheet: : '

As at As at
March 31, 2021 March 31, 2020
Cash and cash equivalents T 4.84 4.81
Investments 86,00 86.00
Other financial assets 08,88 84,21

Credit risk is the risk of financial loss to the Company If a customer or counterparty to a financlal Instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers.

The Company's credit risk is primarily to the amount due from customer and Investments, The Company maintaing a defined
credit policy and monitors the exposures to these credit risks on an ongoing basls, Cradit risk on cash and cash aquivalents Is
limited as the Company generally invests in deposits with scheduled commercial banks with high credit ratings assigned by
domestic credit rating agencies.
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b), Financial risk manégﬂm@nt {eontinued)
(i1} Liquidity riak |

Liuidity risk Is the rlak that the Company will encounter difficuity In meeting the obligations assoclated with its
financiat liabliities that are setlled by dellvering cash or ancther flnancial asset, The Company's approach 1o
managing liquldily le to ansure, o far as poselble, that It will have sufficient kguidity to mest its llabliities when they
are fallen due, under both normat and stressed condilons, without incurring unacceptable losses or rigking
damage to tha Company's raputation,

The Company belleves that ts flquidity position, including tolat cash (ncluding bank deposils under lien and
excluding interast acoruad but not dus) of Re, 4,03 lac as at March 31, 2021 (March 31, 2020: Rs, 4.80 lac ) and
the anticipated futuro internally generated funds from operations will enable it to meet its future known obligations
in the ordimary course of buslness,
Prudent licuidily rigk management Implies maintaining sufficlent cash and marketable securltes and the
availability of funding ihrough an adequate amount of credit faclities to meet obligations when due. The
Company’s policy is to regularly monitor its liquidity requirements to ensure that it malntaing sufficient reserves of
cash and funding from group compantes lo meet its Hauldity requirements in the short and long term.
The Company's liquidity management process as monitored by management, Includes the followlng:

- Day to ctay funding, managed by monltoring future cash flows to ensure that requirements can be met,

- Maintaining roiling forecasts of the Company's liquidity position on the basls of expected cash flows.
Exposure to liquity rlsk
The following are the remaining contractual maturities of financlal llabilities at the reporting date. The amounts are
gross and undiscounted, and Includes interest accrued but not dug on borrowings.

Carrying Contractual cash flows
As at March 31, 2021 l.ess than one year| More than one Total
amount
year
Expenses payable 0.14 0.14 - 0.14
Employee related payables - - - -
Total 0.14 0.14 “ 0.14
As at March 31, 2020 Carrying Contractual cash flows
amount Less than one More than one Total
year year
Expense Payable 0.07 0.07 - 0.07
Employee related payables - - - -
Total . 0.07 0.07 - 0.7

(g
/
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b). Financlal risk manngement {contbnu e} )

lii). Markot rlsk a S
Market risk Is the risk that the futuse cash flows of 8 finanalal instrument will Mucluala bsoauss of ahanes in marked prices. Makel siak sompriaes (hive
typas of risk: Interest rate uk, curranay rlak aimd otiser price riak, 1he Gompany mainly has axposurs |o one type of madkol rigk naimely nterest rate sk, Fha
objective of markat ik managamaent 1 1 manage and eontrol mivkel fek sxposures within acoeplibla parameters, whils optlimising fw retum,

Interest rate rlsk
Interest rate risk is the risk that the futura cael fiows of & fnanolg) insteument will flucieats Decsyse of chunges |y markel interont rates. As e Cempany
doos not have variable interesl rale borrowinge, Hhe Company s nol expesad 1o canh flow (nsret rate {igk,

Capital Managemont

For the purpeso of the Company’s capllal managemeant, enpllsl Inclides ssusd squily whare caplal und ek olher agudty reserves attribulable to he acqility
holders of the Company.

Management assesses tha Company's capltal raqulremema in ordar to rmalvaln an officlsnt overall finanaing wiruciure. The Company manages the eopltat
structure and makes adfustmants to [Lin the light of changas in eeonomle conditfons and the risk oharaclarities of he uiderlying asnota,

To maintain or adjust the copital strusiury, the Company may relurn copital o shareliolders, s naw debt of Baue aw sharos.

The Company meniters capllal on the basls of the debt to caplia! raflo, which Is calouated as Irtaraut-bouring debty divided by tolal capital (@guily
attributable to owners of the parant plus Intereal-bearing delys),

Particulars As at As at

Margh 31, 2021, Mareh 41, 2020
Borrowings . .
Less: Cash and cash equivalonls 4.4 «4,01
Adjusted not debt (A) 4,04 4,81
Total equity (B) 441,30 B41.40
|Adjusted net debt to adjustod oguity ratlo (A/B) -0.58% -0.55%

A
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Contingent flabliitlos, contingent nssots and commitmonts
Thera are no contingent llebilllies, conlingent neaala and commitments aa m Mareh 34, 2021 (March 34, 2020 s, NI,

Disclosures ralating to suppliors reqlatored under Micro, Smalk and Modlum Enterprise Pavalopment Act, 2006

Asal Ap ot

The principal amount and the Infarest dus tharaon remaining unpald lo any MSME
supplier as at the end of each accounting yesr included in;

Principal amount de to misro and small enterprises " -
Interest due on above - . -
The amount of intarest pald by the buyer in terms of section 16 of the MSMED ACT - B .

2006 along with the amounis of the paymaent made {o the supplier beyond tha
appointed day during sach accounting yaar

The amounts of the payments mads to micra and small suppliers beyend the “ .
appoinled day duting each accounting pariod,

The amount of Intarest due and payable for the year of delay In making payment - - "
(which have been pald but beyond the appolntment day during the yoar) but withoul
adding the Interest spacified under the MSMED Act, 2008,

The amount of interast accrued and remaining unpald at the and of each - - "
accounting year.
The amount of further interest ramaining due and payable even in the suceseding . . "

years, until such date when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as a deductible under saction 23 of
the MSMED Act 20086,
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Related party disclosures

Related Party disclosures

Names of related parties and description of relationship;

(i) Holding Company
Avonmore Capltal and Management Services Limited
(ACMS) [w.e.f. 10 June 2014]

(i} key Managerial Personnel
Mr. Ashok Kumar Gupta

Mr. Swapan Guha

Transactions during the year and balances outstanding as at the year-end in respect
of transactions entered into during the year with the related parties.

Sr. No.

Particulars

Amount
31 March 2021

Amount
31 March 2020

1)

(A)

(B)

2)

Transaction during the Year

Income { Expenses

Assets / Liabilitieg
Avonmore Capital and Management Services Limited

Reimbursement of expenses incurred

Reimbursement of expenses repayment
Closing balance at at March 31, 2019
Share Capital

Avonmore Capital & Management Services Limited

Non Current Investment
Yug Infrastructures Private Limited
Red Solutions Private Limited

850.00
850.00

86.00
57.00
29.00

0.02

850.00
850.00

86.00
57.00
29.00
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A. Amounts recognised In profit or loss

Current tax expense March 31, March 31,
2021 2020
Current year - _-0.12
“ 0.12
Deferred tax expense
-Change in recognised temporary differences - =
Total Tax Expense - «(,12
B. Amounts recognised in Other Comprehensive Income
March March 31,
Before Tax Netof tax Before tax Tax (Expense)l Not of tax
tax (Expens income
ey
income

Amount recognised in OCi

C. Reconciliation of effective tax rate

March 31, 2021

March 31, 2020

Rate Amount Rate Amount
Profit before tax 26.00% -0.00 26.00% -0.38
Tax using the Company's domestic tax rate (A) - -
Tax effect of; '
Prior year errors/adjutsment 1.24
Total (B) - 1.24
(A)+(B) - -1.24

Previous year's figures have been regrouped / reclassified as per the current year's presentation for the

purpose of comparability.

The accompanying notes form an integral part of these financial statements.

Per our report of even date.

For Mohan Gupta & Co.
Chartered Accountan

Himanshu Gupty
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