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Independent Auditor’s Report

To the Members of M/s. Almondz InfoSystem Private Limited

Report on the Financial Statements

§ _ Opinion

We have audited the accompanying financial statements of M/s. Almondz InfoSystem Private
Limited{“the Company”} which comprises the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
. statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, {“Ind AS”) and other accounting principles generally accepted in India, of the state of
-affairs of the Company as at March 31, 2021, the perit total comprehensive Income, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {ICAI'} together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
“the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon




" The Company’s Board of Directors is responsible for the other information. The other lnfcrmaliaﬂ:.
-comprises the Director Report, but does not Include the fihancial statemems and our auditor’s report. .
thereon. The Director Report is expected to be made avallable to us after the date of thls auditar’s-'; g

- report. R

Our opinion on the financial statements does not cover the other Information and we wIII nm expfess' N
any form of assurance conclusion thereon, S

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes avallable and, in dolng so, consider whether th@ other
- information is materially inconsistent with the financial

statements or our knowledge obtained in the aud‘it or otherwise appears to be materially misstated,

When we read the Director Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance as required under SA 720 ‘The
Auditor’s Responsibilities Relating to Other information”.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors, is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company In
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
- and estimates that are reasonable and prudent; and design, implementation and maintenance of
o adequate internal financial controls, that were operating effectively for ensuring the accuracy and
‘ ' completeness of the accounting records, refevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
Or error. ~

In preparing the financial statements, management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liguidate the Company or to
- cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’'s Responsihility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report




|
|

that includes our opinion. Reasonable assurance Is a high leve! of assurance, but is not a guarantee that

~-~an audit conducted in accordance with SAs will always detect a material misstatement when it exists, . .
. Misstatements can arise from fraud or error and are considered material 1f, Individually or in the =~
" aggregate, they could reasonably be expected to influence the economic declsions of users taken ory the
_basis of these financial statements. ' | ' ' :

As part of an audit in accordance with SAs, we eéxercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financlal statementis, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of Internal control,

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls. ‘

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

" estimates and related disclosures made by the management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obiained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern. ‘ '

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
fransactions and events in a manner that achieves fair presentation.

Materiality is. the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and

qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work;

and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ‘




-We also provide those charged with governahce with a statement that we have complied with relevant .

“ethical requirements regarding independance, and to communicate with them all relationships and..
: ﬂother matters that may reasonably be thought to bear on our ind@pendence, and where appllcabl@,;_:-____

_ .related safeguards

* From the matters communicated with those charged with governance, we: determlne those matters thm i ;i__?

* were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing

so would reasonably be expected to outwelgh the public Interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

. In.our opinion, the aforesaid financial statements comply with the IndAS specified under

Section 133 of the Act.

. On the basis of the written representations received from the directors as on 31st March,

+ 2021 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.
As requnred under chapter X, clause {i) of sub section (3) of Section-143 of the Companies
Act, 2013, is not applicable to the company.

In our opinion and to the best of our information and according to the explanations given to
us, the company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.




Firm Regn. No: 006519N

: iy -As informed to us, the company did not hawe any tongwterm comracts inr;luding_':"" .
derivatlve contracts for which there werca- any- _merlalfcres “"bte losses. L

m) As infbrmed to us, the company has no- amount' for transferring to the lnv&stor._--
Education anct Protection Fund by 1he Company ' : o S

2. As requlred by the Companies (Audltors Report) Order‘, 2016 (“the Order”), issued by the o
Central Government of Indfa.in terms of sub-section (11) Qf section 143 of the Companies Act, S
12013, we give in the Annexure-A a statement on the matters specified in paragraphs 3 and 4 0!‘
the Order, to the extent apphcable : : :

For Mohan Gupta & Company
Chartered Accountants

CA Himanshu Gupta ‘
Partner - _ . ‘ Place: New Delhi
M. No.527863 | | : Date; 26-June-2021

UDIN: 21527863AAAARHKA251



' Annexure-A to the Independent Auditors’ Report

Ml .The Annexure referred to in our Independent Auditors’ Report to the members of the (:ampany i:m th@ -
Lo 3standalone financial statements for the year ended 31 March 2021, we repart that: e

- - 1. Inrespect of Property, Plant and Equipment (Fixed Assets):

a) Since company has no Property, Plant & Equipment, accordingly, the provisions of c‘:lﬂus&e 3 '(l)(a')
to (¢} of the Order are not applicable to the Company and hence not commented upon.

2. Since company has no inventory, accordingly, the provisions of clause 3 (i) of the Order are not
applicable to the Company and hence not commented upon.

3, Since company has not granted unsecured loans to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under sectlon 189 of the Act.
Accordingly, the provisions of clause 3 {iii} (a) to {c)} of the Order are not applicable to the
Company.

4. Inour opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies act, 2013 In respect of loans,
Investments, Guarantees, and Security.

5. 'According to the information and explanafions given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to
the extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

6. in our opinion, the maintenance of Cost Records has not been specified by the Central
 Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried
on by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.

“7a). ' According to the information’s and explanations given to us and the records of the company
- examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
tax, goods & services tax, value added tax, cess and other statutory dues with appropriate
autherities and no statutory dues are outstanding for a period exceeding six months from the

date they became payable except as under: NIL

7b).  According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services tax,
value added tax or cess which have not been deposited on account of any dispute, except as
under: NIL

| 8. In our opinion and according to the information and explanations given to us, the Company has
| not defaulted in repayment of dues to PFl and Banks. The company has not obtained any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.




. 9, Based upon the audit procedures performed and the information and @xplanatiens given by th@_ R
'  management, the company has not raised moneys by way of Initial. publlc: offer or iur‘th@r pub}i_c
- offer including debt instruments and term Loans. Accordlngly, the pravisian; of clausa 3 (ix) fo
the Order is not applicable to the Company ' : : - -

"10.  In our opinion and according to the information and explanation glven to us, no fraud by the

company or any fraud on the Company by its officers/ employees has been nmimd or r@p@rted.f
durlng the year.
11. in our opinion and to the best of our information and according to the explanations given to us, .~

the company being a private company, therefore, the provisions of clause 3 (xi) of the Order Is
not applicable to the Company.

12. In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xIi)
of the Order is not applicable to the Company.

13. According to the information’s and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

14. Based upon the audit procedures performed and the information and explanations given by the

' management, the company'has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 {xiv) of the Order are not applicable ta the Company and hence not
commented upon.

15. According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 {xv) of the Order is not
applicable to the Company and hence not commented upon.

16. According to the audit procedures performed and the information and explanations given by the
management, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon, '

‘ For Mohan Gupta & Company
Chartered Accountants

Firm Regn. No: 006519K WPIAS o
‘ = $0065,

CA Himanshu Gupta :
Partner ' . _ ' Place: New Delhi

M. No.527863 : Date: 26-June-2021
UDIN: 21527863AAAAHKA251 -




s to the financial statements for the year ended March 31,2021

‘Reporting Entity

ndz Infosystem Private Limited

. Almoendz Infosystern Private Lirited (‘the Company') is & company domiciled In Indla, with its reglstered office .éltu's{t:ed

(ii)

(iti)

()

-at F-33/3, Okhla Industrial Area Phase-ll, New Delhi-1 10020. The Company was Incorporated in indla on Decamber31,

2042, The Company is involved in actlvities relating to software publishing, & other application software, comptiter

-garnes software for all platforms.

Basis of preparation
Statement of compliance with Indian Accounting Standards

These Ind AS financial statements (‘the Financial Statements”) have been prepared in accordance with the Indian
Accounting Standards (‘Ind AS') as notified by Ministry of Corporate Affalrs (MCA') under Section 133 of the
Companies Act, 2013 (‘Act) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and
olher relevant provisions of the Act. The Company has uniformly applied the accounting policies for all the perlods
presented in these financial statements,

The financial statements for the year ended March 31, 2021 were authorised and approved for issue by the Board of
Directors on June 26, 2021,

The significant accounting policies adopted for preparation and presentation of these financial statements are included
in Note 2. These policies have been applied consistently.

current and non-current classification

All assets and liabilities have been classified as current cr non-current as per the Company's normal operating cycle
and other criteria set out in the Schedule 1l to the Act.

Functional and presentation currency
These financial statements are presented in Indian Rupees (3), which is also the Company’s functional currency. All
amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

items Measurement basis
Certain financial assets and liabilities - Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined

benefit obligations

Use of estimates and judgements
The preparation of the Company's financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and ihe related disclosures.
Actuai results may differ from these estimates.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probagilgyofle future taxable income against which the deferred tax assets can be utilised.

7 L\/‘\/



ondz Infosystem Private Limited
Nbtes to the financial statements for the year ended March 31, 2021

~Business model assessment - The Company determines the business miodel at a level that reflects how groups of
financial assets are managed together to achieve & business objective. Thie assessment Includes judgement reflacthg
all relevant evidence including how the performance of the assets Is avaluated and their performance measured, fhe
risks that affect the performance of the assets and how these are managed and how the managers of the assets wre
compensated. The Company monitors financlal assets measured al amortised cost that are derecognised prior.to their
maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of he
business for which the asset was held. Monitoring is part of the Company's continuous agsessment of whether ihe
business model for which the remaining financial assets are held continues to be appropriate and if it s not appropriate
whether there has been a change in business model and accordingly prospective change to the classification of those
assels are made.

£valuation of indicators for impairment of assets ~ The evaluation of applicabllity of indicators of impalrment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets.

Classification of leases ~ Ind AS 116 requires lessees to determine the |ease term as the non-cancellable period of a
lease adjusted with any option to extend or terminate the lease, If the use of such option is reasonably certain. The
Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether
it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease
term, the Company considers factors such as any significant leasehold improvements undertaken over the lease term,
costs relating to the termination of the lease and the importance of the underlying asset to the Company's operations
taking into account the ltocation of the underlying asset and the availability of suitable alternatives. The lease term in
future periods is reassessed to ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the Gompany has concluded that no changes are required to lease
period relating to the existing lease contract.

Expected credit loss (ECL) - The measurement of expected credit loss allowance for financial assets measured at
amortised cost requires use of complex models and significant assumptions about future economic conditions and
credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Company makes significant
judgements regarding the following while assessing expected credit loss:

e Determining criteria for significant increase in credit risk;

« Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the
associated ECL.; and

« FEstablishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date, based on the management judgment, changes in facts and legal aspects, the
Company assesses the reguirement of provisions against the outstanding contingent liabilities. However, the actual
future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/famortisable assets - Management reviews its estimate of useful lives, residual values
and method of depreciation of depreciable/amortisable assets at each reporting date, based on the expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility
of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on several underlying assumptions
such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these
assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments  (where active_market quotes are not available). This involves developing estimates and assumptions

"




‘N&¥es to the financial statements for the year ended March 31, 2021

(iii)

(iv)

onclz Infosystem Private Limited

Summary of significant accounting policies

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances in current and short term highly liquid Investments that ere
readily convertible to cash with original maturities of three months or less at the time of purchase. IR

Provisions, contingent iiabllities and contingent assets
Provisions are recoghised only when there is a present obligation, as a result of past events, and when a reliable

estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the

time value of money is material.
Contingent ability is disclosed for.
+ Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

. Present obligations arising from past events where it is not probable that an outflow of resources will be required to
settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income Is virtually certain, related
asset is disclosed.

Provisions for standard and non-performing assets

Provisions for standard and non-performing assets are created in accordance with the Non-Banking Financial (Non-
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007.

Further, specific provisions are aiso created based on the management's best estimate of the recoverability of non-
performing assets.

Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost
if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other repair and maintenance costs are recognised in statement of profit and loss.

Subsequent measurement (depreciation method, useful lives and residual value)
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment

losses. Depreciation on property, piant and equipment is provided on the straight-line method over the useful life of the
assets as prescribed under Part ‘C’ of Schedule Il of the Companies Act, 2013.

Asset class Useful life
Building 60 years
Plant and machinery 5-15 years
Office equipment 5 years
Computer equipment / 3 years

e



{v)

(vi)

aondz Infosystem Private Limited
“Mes to the financial statements for the year ended March 31, 2021

. Vehicles ' &10 yanrs

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or llll the date the :sa.fas@t is

sold or disposed.

The residual values, useful lives and method of depreclation are reviewed at the end of each financlal year.

De-recognition

An item of property, plant and equiprment and any significant part initially recognised is da-recognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-racognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the msset) is
recoghised in the statement of profit and loss, when the asset is de-recognised.

Capital work-in-progress
Capital work-in-progress are carried at cost, comptising direct cost and related incidental expenses to acquire property,
plant and equipment. Assets which are not ready for intended use are also shown under capital work-in-progress.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprisés purchase price including license fees paid,
import duties and other taxes (other than those subsequently recoverable from taxation authorities), borrowing cost if

capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended
use.

Subsequent measurement (amortisation method, useful lives and residual value}

Intangible assets are amortised over a period of 3 years from the date when the assets are available for use. The
estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of consumption
of economic benefits and is reviewed at the end of each financial year and the amortisation period is revised to reflect
the changed pattern, if any.

Revenue recognition

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service
level credits, performance bonuses, price concessions and incentives, if any, as specified in the contract with the
customer.

Professional fees
Revenue from professional fees is accounted for on accrual basis for services rendered.

Revenue from professional income is recognised in profit and loss over the period of the service in proportion to the
stage of completion of the services at the reporting date. Fee is recorded at invoice value, net of discounts and taxes, if

any.
Revenue from related parties is recognised based on transaction price which is at arm's length.
The Company does not disaggregate its revenue from contracts with customers into verticals/segments.

Interest income
Interest Income is recognised on time proportion basis considering the amount outstanding and the rate applicable.

Other Income
In respect of other heads




‘i.

(viii)

(ix)

ohdz Infosystefn Private Limited
es to the financial statements for the year ended March 31, 2021

Dividend

Revenue is recognised when the company's right to receive payment Is established.

{vii) Expenses

Expenses are recognised on accrual basis and provislons are made for all known losses and liabiiities.

Expenses incurred on behalf of other companles for sharing personnei, common sorvices and facllities like premises,
telephones etc, are allocated to them at cost and reduced from respective expenses.

Similarly, expense allocation received from other companies is included within respective expense classifications.

Borrowing costs

Borrowing costs that are directly attributable to the acquisition andfor construction of & gualifying asset, till the time such
gualifying assets become ready for its intended use, are capitalised. Borrowing cots consists of interest and other cost
that the Company incurred in connection with the porrowing of funds. A qualifying asset is one that necessarily takes a
substantial period of time to get ready for its intended use. Al other borrowing costs are charged to the Statement of
Profit and Loss as incurred basis the effective interest rate method.

Employee benefits
Short-term employee henefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual leave)
where the absences are expected to occur within twelve months after the end of the period in which the employees
render the related service, profit sharing and bonuses payable within twelve months after the end of the period in which
the employees render the related services and non-monetary benefits for current employees are estimated and
measured on an undiscounted hasis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as under;

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state insurance
scheme. The contribution made by the Company in respect of these plans are charged to the Statement of Profit and

Loss.
Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement ptan covering eligible employees. Under
the defined benefit plans, the amount that an employee will receive on retirement is defined by reference to the
employee’s length of service and last drawn salary. The legal obligation for any benefits remains with the Company,
even if plan assets for funding the defined benefit plan have been set aside. The liability recognised in the statement of
financial position for defined benefit pians is the present value of the Defined Benefit Obligation (DBO) at the reporting
date less the fair value of plan assets. Management estimates the DBO annually with the assistance of independent
actuaries. Actuarial gains/losses resulting from re-measurements of the liability/asset are included in other

comprehensive income.
Other long-term employee benefits

The Company also provides the benefit of compensated absences to its employees which are in the nature of long-term
employee benefit plans. Liability in respect of compensated absences becoming due and expected to avail after one
year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed by an independent
actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses arising from
experience and changes in actuarial assumptions are charged to Statement of Profit and Loss in the year in which such

gains or iosses are determined.




_ABondz Infosystem Private Limited
_NBies to the financial statements for the year ended March 31, 2021

{x) loases
Company as a lessee

The Company's lease asset classes primarily consist of leases for land and bulldings. The Company assessas whather
& contract contains a lease, at inception of a contract. A contract Is, or contains, a lease If the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration, To assess whather a contract
conveys the right to control the use of an Identifiod asset, the Company assesses whether:

+ the contract involves the use of an identifled asset

+ the Company has substantially all the economic benefits from use of the asset through the period of the lease
and

« the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises & right-of-use (ROU) asset and a corresponding
lease liability for all lease arrangements In which it is a lessee, except for leases with a term of 12 months or less (short-
term leases) and low value leases. For these short-term and low-value leases, the Company recognises the lease
payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term, ROU
assats and lease liabilities includes these options when it is reasonably certain that they will be exerclsed.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initiat direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual
asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with a corresponding
adjustment to the related ROU asset if the Company changes its assessment of whether it will exercise an extension or
a termination option.

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the iease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.

All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sublease separately.
The sublease is classified as a finance or operating lease by reference to the ROU asset arising from the head lease.
For operating leases, rental income is recognised on a straight-line basis over the term of the relevant lease.

(xi) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable 1o equity shareholders
(after deducting attributable taxes) by the weighted average number of equity shares outstanding during the period. The
ity shares cutstanding during the period is adjusted for events including a bonus issue.

"
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For the purpose of calculating diluted earnings per share, the net profit or loss (Interest and other finance cost

assoclated) for the period attributable to equity shareholders and the weighted average number of shares outatanding
during the period are adjusted for the effects of all dilutive potential equity shares, Lo

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the forelgn
currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the balance shest dale
are converted to functional currency using the closing rate. Non-monetary ltems denominated in a forelgn currensy
which are carried at historical cost are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on seitlement, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in the year In which

they arise.
Impairment of assets

impairment of non-financial assets

The company assesses, at each reporting date, whether there is an indication that an asset may be impaired, If any
indication exists, or when annual impairment testing for an asset required, the company estimates the assets
recoverable amount. An asset's recoverable is the higher of an asset's fair value less costs of disposal and its value in
use. Recoverable amount is determined for an individual asset, uniess the asset does not generate cash inflows that
are largely independent of those from other assets,

If such assets are considered to be impaired, the impairment to be recognized in the statement of Profit and loss is
measured by the amount by which the carrying amount value of the assets exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has been a change in
the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to is revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been
determined (net of any accumulated amortization or depreciation) has no impairment loss been recognized for the
asset in prior years.

Impairment of financial assets

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which
are not fair valued through profit and loss. Loss allowance for trade receivables with no significant financing
component is measured at an amount equal to lifetime ECL. The company applies a simplified approach in calculating
Expected Credit Losses (ECLs) on trade receivables. Therefore, the company does not track changes in credit risk,
but instead recognize a loss allowance based on lifetime ECLs at each reporting date. The company established a
provision matrix that is based on its historical credit loss experience, adjusted for forward looking factors specific to the
debtors and the economic environment.

For all other financial assets, expected credit loss are measured at an amount equal to the 12 month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime
ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting
date to the amount that is required to be recognized is recognized as an impairment gain or loss in the statement cf

profit and loss.

Financial instruments
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A Financial instrument is any contract that gives rise to a financial asset of one entity and a _financ_l_&at_ll@b_il_lt_y__‘mrf__@q_guy

instrument of another entity.
Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provislons of the financial Instrument and are measured Initially at falr value adjusted for transaction costs.
Subsequent measurement of financial assets and financlal llabilities Is described below.

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost If both the
following conditions are met:

+ The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by considering any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest income in the Statement
of Profit and Loss.

ii. Investments in equity instruments — Investments in equity instruments which are held for trading are classified as
at fair value through profit or loss (FVTPL}. For all other equity instruments, the Company makes an irrevocabie
choice upon initial recognition, on an instrument by instrument basis, to classify the same either as at fair value
through other comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). Amounts presented in other
comprehensive income are not subsequently transferred to profit or loss. However, the Company transfers the

cumulative gain or loss within equity. Dividends on such investments are recognised in profit or loss unless the
dividend clearly represents a recovery of part of the cost of the investment.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) are de-
recognised (i.e. removed from the Company's balance sheet) when the contractual rights to receive the cash flows
from the financial asset have expired, or when the financial asset and substantially all the risks and rewards are
transferred. Further, if the Company has not retained control, it shail also de-recognise the financial asset and
recognise separately as assets or fiabilities any rights and obligations created or retained in the transfer.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

First loss default guarantee
First loss default guarantee contracts are contracté that require the Company to make specified payments tr
reimburse the bank and financial institution for a loss it incurs because a specified debtor fails to make payments

when due, in accordance with the terms of an agreement. Such financial guarantees are given to banks and financiat
institutions, for whom the Company acts as ‘Business Correspondent’.

These contracts are initially measured at fair value and subsequently measure at higher of:
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e Maximurn amount payable as on the reporting date to the respective bank/financial Institution which is based on the

amount of loans overdue for more than 75-80 days in respect to agreements with banks and financlal Institutions,

Further, the maximum liability is restricted to the cash outflow agreed In the agreement,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet If there g r
currently enforceable legal right to offset the recoghised amounts and there Is an Intentlon to settle on a net basls, to
realise the assets and settle the liabilities simultaneously.

Operating segments

An operating segment is a component of the Company that engages in business activities from which it
may earn revenues and incur expenses (including revenues and expenses relating to transactions with other
components of the Company), whose operating results are regularly reviewed by the Company's chief operating
decision maker (CODM) to make decisions about resources to be allocated to the segment and assess lts
performance, and for which discrete financial information is available. Operating segments of the Company are
reported in a manner consistent with the internal reporting provided to the CODM.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except to
the extent it recognised in other comprehensive income or directly in eguity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment to the
tax payable or receivable in respect of previous years. Current tax is computed in accordance with relevant tax
regulations. The amount of current tax payable or receivable is the best estimate of the tax amount expected to be paid
or received after considering uncertainty related to income taxes, if any. Current tax relating to items recognised outside
profit or ioss is recognised outside profit or loss (either in other comprehensive income or in equity).

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously.

Minimum alternate tax (‘MAT’) credit entitement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be paid during the specified period. In the year in which MAT credit
becomes eligible to be recognised as an asset, the said asset is created by way of a credit to the Statement of Profit
and Loss and shown as MAT credit entitlement. This is reviewed at each balance sheet date and the carrying amount of
MAT credit entitlement is written down to the extent it is not reasonably certain that normal income tax will be paid
during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for
financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are recognised
on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable that the future
taxable profits will be available against which they can be used. This is assessed based on the Company’s forecast of
future operating results, adjusted for significant non-taxable income and expenses and specific limits on the use of any
unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assetis
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner
in which the Company expects, at the reporting date to recover of settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and settle the liability on a net basis or simultaneously. Deferred tax relating to
items recognised outside statement of profit and loss is recognised outside statement of profit or ioss {either in other
comprehensive income&RITASELY)-

v
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Securitie s acquired with the intention to trade are classified as Stock -in- trade, Stock-In-Trade of sécﬂﬂfk_@fé’;}:;?'}.:V?.l@?j
at lower »of the cost or fair vaiue. Cost I8 determined on Flrst-Ianlrst‘«Qut_(I‘-"IF’C;)) ba_sis. G R NCIbRaR

(xvii) Stock-in trade

2.2 Standar-ds issued, but not yet effective o o
021 and not yet effective, which may have ;:éany

There are no standards or amendments Issued on or before March 31, 2

material irnpact on the financial statements of the Company.
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Note

Assets

Current assets _

Financial assets : R
Cash and cash equivalents 3 .72 0.73
Bank balances other than cash and cash equlvalents 4 4,00 4.00
Other financial assets 5 1.30 0.98

Current tax assets (net) G - =
8.02 8,71

Equity and liabilities

Equity

Share capital 7 5.00 5.00

Cther equity 8 0.65 0.43

Total equity 5.65 5.43

Current liabilities

Financial liabilities

Other financial liabilities 9 0.30 0.24

Current tax liabilities (net) 10 0.07 0.04

Total current liabilities 0.37 0.28

Total liabilities - 0.37 0.28

Total Equity and liabilities 6.02 5.71

Summary of significant accounting policies 1 & 2

The accompanying notes form an integral part of these financiaf statements.

As Per our report of even date.,

For and on behalf of the Board of Directors of
Almondz Infosystem Private Limited

For Mohan Gupta %A

Chartered Accou

Firm registration
NP

Ashok Ku upfa
Partner : Director
Membership No.: 527863 DIN:-02590928
UDIN -21527863AAAAHK4251

DIN : 02667134

Piace: Delhi
Date: 26 June 2021
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- (All amounts are in Rupees in Lacs unless ot_he_rw!se stated) -

Nota - 7 Yearonded  Yoarended
March 31, 2021 March 31, 2020
Revenue _ S :
Other income _ 11 : _ 0,31 032
Total revenue ‘ SR 0.31 0,32
Expenses
Other expenses 12 0.04 0.18
Total expenses Lo.04 _ 0.16
Profit/{Loss) before tax 0.27 0.18
Tax expense
- Current tax 0.07 .04
- Tax for earlier years =002 (.01
0.05 0.03
Profit after tax 0.22 0.13

Other comprehensive income for the year, net of tax - -

Total comprehensive income 0.22 0.13

Earnings per equity share (in Rs.):
Nominal value of Rs. 10 each (PY Rs.10 each)

-Basic & Diluted earning per share 13 0.00 0.00

As Per our report of even date.

For Mohan Gupta & Co. For and on behalf of the Board of Directors of

Chartered Accountants Almondz Infosystem Private Limited

\

Ashok Kumar Gupta SonuiBi

)

DIN : 02667134

; ' Director
Membership No.: 527883 DIN:-02590028
UDIN -21527883AAAAMK4251

Place: Delhi
Date: 26 June 2021




Almondz Infosystem Private Limited .
7 Statement of Profit and Loss for the year ended March 2024
- (/w _amounts are in Rupees in Lacs unless othetwise stated)

For the year For the yaar
endod © ended
March 31, 2021 March 31, 2020
A Cash flow from operating activities
Profit before tax 0.27 0.16
Adjustments for: ‘

*interest income on fixed deposﬂs 0,31 Q.32
Operating profit before working capltal changes «0.04 018
Movement in working capital
(increase) in other financial assets -0.31 -0.32
Increase in other financiat liablity 0.06 0.14
Cash {used in) operations -0.29 ~0.34
Less: Income tax paid (net of refunds) -0.03 0,01
Net cash (used in) operating activities (A) 0,32 0,34

B Cash flows from investing activities

; Interest income on fixed deposits Q.31 0.32
% Net cash inflow from investing activities {B) 0.31 .32
Net increase (decrease) in cash and cash equivalents (A+B) -0.01 -0.02
Cash and cash equivalents at the beginning of the year 0.73 0.74
Cash and cash equivalents at the end of the year 0.72 0.73

Notes to statement of cash flows
{iy Components of cash and bank balances (refer note 3 and 4)
Cash and cash equivaients
- Cash on hand 0,00 0.00

- Balances with banks in current account 0.72 0.72

Bank balances other than cash and cash equivalents
- Deposits with maturity of less than 12 months 4.00 4.00

Cash and bank balances at end of the year 4.72 4.73

(iiy There are no reconciliation items between the opening and closing balances in the balance sheet for liabilities arising

from financing activities.
{lil) The above Gash Flow Statement has been prepared in accordance with the "Indirect Method" as set outin the Ind AS -
7 on "Cash Flow Statements" specified under Section 133 of the Companies Act, 2013, as applicable.

(iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 21.

As Per our report of even date.

For Mohan Gupta & Co. ' For and on kehalf of the Board of Directors of
Chartereci Accountant Almondz Infosystem Private Limited

Ashok Ku pta
Director

DiN:-02590928

Himanshu Gupta
Partner

Membership No.: 527863
UDIN -21 527863AAAAHK4251

IN : 02667134

| Place: Delhi
Date: 26 June 2021
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~ . Notes to Financlal Statements for the yenr mmdec&-l\ﬂmr@h 31.2031

i K _(AII amounts ar’:a m F\’upﬂm In Lar*@ unf@g& r.:th@:m!sﬁ mm@d) G

Cash and cash oquivalents

A8 ot ~ Asat
Cash on hand EEE 0,00 0.00
Balances with banks '
-on crrent accounts T2 _ 0.72

Other bank balances

As at As at
March 31, 2021 March 31, 2020
. 4,00 4.00
Deposits with maturlty of less than 12months 400 400

Other current financlal assets

As at As at
March 31, 2021 March 31, 2020
Interexst accrued on fixed deposits 1.30 0.99
1.30 0.99

Current tax assets (net)

As at As at
March 31, 2021 March 31, 2020

Current tax assets - -




imondz Infosystem Private Limited '
otes to Financlal Statements for the year ended March 51 2621
(Aﬂ amounts are in Rupees in Lacs unl@ss olfrorwise mmd)

~7-8hare capital

As at
© .Mareh 81, 2021
Equity shares
Authorised
50,000 (March 31, 2020: 50,000} aquily shares of Re, 10 6,00
oach '

Issued, subscribed and fully pald-up
50,000 Equity Shares of Rs, 10/« each fully pald-up 5,00 _ e 200

a). Terms and rights attached to equity shares

Each holder of equity shares Is entitled to one vote per share held,

Dividends

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Diractors Ia subjuct to approval
of the shareholders in ensuing Annual Genaral Maeting except In the case where interim dividend s distributed.

Puring the year ended March 31, 2021, the company has recorded per share dividend of Re. NI {previous year NiI) ta Its equity
holders.

Liguidation
In the event of liquidation of the Company, the hotdars of equity shares shalt be entitled to recelve all of the remaining assels of the

Company, after distribution of all preferential amounts, if any,
Such distribution amounts will be In propertion to the number of equity sharas hold by the shareholders,

b). Reconciliation of number of shares outstandlng at the beginning and end of the year !

Year ended Year ended
March 31, 2021 March 31, 2020
No. of shares Amount No. of shares Amount
At the beginning of year 50,000 5.00 50,000 5,00
Add: Share issued during the year
Qutstanding at the end of the year 50,000 5.00 §0,000 6.00
c}. Details of sharehlders holding more than 6% of the company
Ag at March 31, 2021 As at March 31, 2020
No. of shares % Holding  No. of shares % Holding

Avonmore Capital & Management Services Limited 50,000 100% 50,000 100%

. 50,000 100% 60,000 100%

d}. There were no shares issued for consideration other than cash during the period of five years immediately preceding the reporting
date.

e). No class of shares have been bought back by the Company during the period of five years immediately preceding the reporting
date.

8 Other Equity

As at As at
March 31, 2021 March 31, 2020
Retained earnings
Balance at beginning of the year 0.43 0.30
Add: Profit/(loss) for the year 0.22 0.13
Balance at end of the year 0.65 0.43

Nature and purpose of other reserves:
Retained earnings
Retained earnings are the accumulated profits earned by the Company till date, less transfer to general reserves, dividend

(including dividend distribution tax) and other distributions made to the shareholders.

4
§
:
i
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| 9 Othercurrentfinancial liabilitles i A soEha
| | | o Thsat As at
- —March 81, 2021 :.mh 1, ggao o

Expenses payable

10 Current tax liabilities {net)

As at - Asat

__March 31,2021 March 31,2020
Current tax liabilities 0.07 0.04
0.07 0.04

[— ioon o
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. :'(AH amounts are in Rupef:cé& I Lacs mr!«ws QN?(?IWI'&(? afamd)

1'I - Other Income

 TVeutondod  Vear ondod

- Interest income o FIIR

12 Other expenses

Bank charges 0.00 0.00
Legal and professional expenses n 0.1
Rates and taxes 0.02 0.02
Auditors'.remuneration {refer footnote) 0.02 0.03
| Miscelleneous expenses . 0.00
Footnote:
|
{i) Payment of remuneration to auditors (excluding GST) Year anded Year ended
March 31, 2021 March 31, 2020
Statutory audit 0.02 0.03
_ 0.02 0.03
Lo 7 s e ]
13 Earnings per share
' Year ended Year ended
_March 31, 2021 March 31, 2020
Basic and diluted earnings per share (refer footnote) 0.00 0.00
Nominal value per share {in Rs.) 10.00 10.06
Footnotes:

(a) Profit attributable to equity shareholders

Profit for the year 0.22 0.13
Profit attributable to equity holders of the company for Basic and 0.22 0.13
Diluted EPS

{b) Weighted average number of shares used as the denominator

Opening balance of issued equity shares 50,000 50,000
Effect of shares issued during the year, if any

50,000 50,000
Weighted average number of equity shares for Basic and Diluted EPS

(c) At present, the Company does not have any dilutive potential equity share.
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14

15

fc:.‘ontlnent Ilabilit_ies and commitments

There are no contingent liabllities and commilmanta_éa at March 31, 2021 (March 31, 2020 R8s, Nl_l)'.

Act, 2006:

E'he principal amount and the Interest due theraon remaining unpald to any MSME supplier as
&t the end of each accounting year included in:

Frincipal amount due to micro and small enterprises
tanterest due on above

T he amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2008 along
wiith the amounts of the payment made to the supplier beyond the appeinted day during each
amccounting year

T he amounts of the payments made to micro and small suppliers beyond the appointed day
cBuring each accounting period,

T he amount of interest due and payable for the year of delay in making payment (which have
t=een paid but beyond the appointment day during the year) but without adding the Interest
s pecified under the MSMED Act, 2008,

T"he amount of interest accrued and remaining unpaid at the end of each accounting vear.

T he amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actually paid to the small enterprise for the
p urpose of disallowance as a deductible under section 23 of the MSMED Act 2008.

Disclosures relating to suppllers registerod undor Ntlcro. Smali and Medlum Entarprlsa Davalopmont

Aé at

March 34,

2020

L
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. :1_6_ L
(A) ) _ ) r o8 and rela
i) Holdi C .
)y Ho mg ompany II) K&y managerla[ pmaonnel&thelr mlattvaa
a) Avonmore Capital & Management Services. Limited - a) Mr, Aahok Kum@r(ﬁiupta Diraclor '
by Mr, Sonu {i_ﬂlaht = Dhractor
{B) Transactions during the vear wi ; —
Particulars Relatad Party Transactions - | Qutistanding as on| Outstanding
during the year 31,03,2021 ason
31.03.2020
1 Income - - "
2 Expenditure . . -
3 Assets/ Liabilities
Closing balance at at March 31,
2021
Share Capital Avonmore Capital & - 5.00 5.00
Management Services
Limited
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5 (Aﬂ amounts are in Rupees in Lacs unless othetwise stated)

17 Fair value measurement and financlal Ingtruments

a}. Financial instruments ~ by category and falr values hlerarchy o
The fotlowing table shows the carrying amounts and fair value of financial assets and financlal llabiities, including their lavm lﬁ .

i}, As at March 31, 2020

Particulars Carrying valug Falr value measurement
FVTPL | FVOCI | Amortisod cost Total Lovel 1! Level 2| Lovel 3

Financial assets ' '

Cash and cash equivalents - 0.73 0.73 - - “

Bank balances other than cash and

cash equivalents - 4,00 4.00 - - =

Other financial assets - 0.99 0.99 - - "

Total - . 6.71 6,71 - - -

Financial liabilities

Current

QOther financial fabilities 0.24 0.24 - . -

Total - - 0.24 0.24 . - -

ii}. As at March 31, 2021

—_—

Particulars Carrying value Fair value measurement
FVTPL | FVOCI | Amortised cost Total Level 1| Level 2 Level 3

Financial assets

Cash and cash equivalents 0.72 0,72 - - -

Bank balances other than cash and

cash equivalents - 4.00 4.00 - - “

Other financial assets 1.30 1.30 - - -

Total - - 6.02 6.02

Financial liabilities

Current

Cther financial labilities 0.30 0.30 - - -

Total - - 0.30 0,30

Level 1: It includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation technigues
which maximise the use of observable market data and rely as fittle as possible on entity specific estimates. If all significant inputs

required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: if one or more of the significant inputs is not based on observabie market data, the instrument is included in level 3. The

fair value of financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models
based on discounted cash flow anaiysis using prices from observable current market transactions and dealer quotes of similar
instruments.
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17 Falr value measuremant and ﬂnancial Instrumenta

The Gompany s borrowings have been contracted at floating rates of Interest Acc:c;rdingiy, th@ marrylng vaalue of auch borrowlnga R
{including Interest accrued but not due) which approximates fair value,

The carrying amounts of trade recelvables, trade payables, cash and cash squivalents and other financlat assets and Habiltles,
approximates the falr values, due to thelr shortterm nature. Fair value of finencial asesls which Includes bank deposits (dua for
maturity after twelve months from the reporting date) and security deposlts Is smitlar to the carrylng value as there is no signlficant
differences between carrying value and falr vaiue,

The falr value for security deposits were caloulated based on discountad cash flows using & current lending rate, Thaey are clagsified
as level 3 fair values in the fair value hierarchy due to the Inclusion of unobsarvable Inputs Including counterparty cradit rigk.

Valuation processes
The Management performs the valuations of financial assets and llabilities required for financial reporting purposes on & perlodic

b). Financial risk management

The Company has exposure to the following rlsks arising from financial Instruments:
« Credit risk

« Liguidity risk

» Interest rate risk

Risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk
management framework, The Board of Directors have authorised senfor management to establish the processes and ensure
contro!l over risks through the mechanism of properly defined framework in line with the businesses of the company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risks limits and controls, to monitor risks and adherence to limits, Risk management policies are reviewed
regularly to reflect changes in market conditions and the Company's activities,

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk,
liquidity risk, and the use of derivative and non-derivative financial instruments, Compliance with policies and exposure limits is
reviewed on'a continuous basis.
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- b) Flnanciai risk managamant (contlnuad)

(I) Credit risk

The maximum exposum to credlt risks Is represented by the totai carrying mnount of thase ﬂnancinl anﬁata In th@
balance sheet § U o . .

Particulars As at : Ag at

March 31, 2021 March 31, 2020
Cash and cash equivalents 0.72 0.73
Bank balances other than cash and cash equivalents 4.00 4.00
Other financial assets 1,30 0.9¢

Credit risk is the risk of financial logs to the Company if a customer or counterparty to a financlal Instrument falls to meet Hs
contractual obligations, and arises principally from the Company's recalvables from customers,

The Company's credit risk Is primarlly to the amount due from customer and Investments, The Company malntalns a defined
credit policy and monitors the exposures to these credit risks on an ongoing basis. Credit risk on cash and cash equivalents is
limited as the Company generally Invests I deposits with scheduled commerclal banks with high credit ratings assigned by
demestic credit rating agencies. -

The maximum exposure to the credit risk at the reporting date is primarlly from Investments. The Company does monitor the
gconamic enviorment in which it operates. The Company manages its Credit risk through credit approvals, establishing credit
limits and continuosly monitoring credit worthiness of customers to which the Company grants credit terms in the normal
course of business.
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' b). Financial risk management (continuact)
(i) Llquidity risk

Liquidity risk is the risk that the Company will encounter difficuity In meeting the obligations associated with lts financiat llabllities
that are settled by delivering cash or another financlal asset. The Company's approach to managing llquidity ls to ensure, as far
as possible, that it will have sufficlent llquidity to meet its llablitles when they are faflen due, under both normal and stressed
conditions, without incurring unacceptable logses or risking demage to the Company's reputation,

The Company believes that Its Hiquldity position, Including total cash {including bank deposits under llen and excluding interest
accrued but not due) of Rs. 4.71 lac as at March 31, 2021 (March 31, 2020: Rs, 4.72 tac ) and the anticlpated future Internally
generated funds from operations will enable It to meet its future knawn obligations Inn the ordinary course of business.

Prudent liquidity risk management Impiles maintaining sufficient cash and marketable securitles and the avaliability of funding
through an adequate amount of credit facliities to meet obligations when due. The Company's polley Is to regularly monitor its
liquidity requirements to ensure that It maintains sufficient reserves of cash and funding from group companies to maet ite
liguidity requirements in the shart andg long term.

The Company's liquidity management process as monltored by management, Includes the followlng:
- Day to day funding, managed by monitoring future cash flows to ensure that requiremsnts can be met.
~ Maintaining roffing forecasts of the Company's liquidity position on the basis of expected cash flows,

Exposure to liquity risk
The following are the remaining contractual maturities of financlal liabilities at the reporting date. The amounts are gross and
undiscounted, and includes interest accrued but rot due on borrowings.

' Carrying Contractual cash flows

As at March 31, 2021 Less than one year { More than one year Total
amount

Expenses payabie 0.30 0.30 . 0.30

Total 0.30 .30 - 0.30
Carrying Contractual cash flows

As at March 31, 2020 amount Less than one year | More than one year Total

Expenses payable 0.24 0.24 - 0.24

Total 0.24 0.24 - 0.24

The above amounts reflects the contractual undiscounted cash flows which may differ from the carrying value of the liabilities at
the reporting date.

v
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18 ' Capltél Ménégaméht o

For the purpose of the Company's capital management, capltal mc;ludcaa imuad aquity shaia c:apltal @m’i ail ot har eqmty r@émrvms
attributable to the equity holdcars of the Company. : : . : . CEe

Management assesses the Company's capital requirements In order to malntain an sfficlent ovaral financing struoture, The
Company manages tha capitat structure and makes adjustments foltin tha light of changes In economic conditions and the risk
characteristics of the undearlylng assets. . _ : n (R

To maintain or adjust the capitat structure, the Company may return capltai to sharehoiders, raise naw debt or issue new shares,

The Company monitors caplital on tha basis of the debt to capltal ratlo, which Is calculated as interast- «hearling debls divided by
total capital (equity attributable to owners of the parent plus interest. -beuring debts),

Particulars : As at As at
March 31, 2021 | March 31, 2020

Borrowings

Less: Cash and cash equivalents -0.72 -0.73

Adjusted net debt (A) NIl Nii

Total equity (B) 5.65 5.43

Adjusted net debt to adjusted equity ratlo (A/B) 0.00% 0.00%

Y
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19 Income taxes

A. Amounts recognised In proflt or loss

March 31, March 31,

2021 2020

Current tax expense
Current year 0.07 0.04

0.07 0.04
Deferred tax expense
Change in recognised temporary differences “ "
Tax for earller years ~0.02 «0.01
Total Tax Expense .06 0.03
B. Amounts recognised in Other Comprehensive Income
There was no tax expense recognised in Other comprehensive income.
C. Reconciliation of effective tax rate

March 31, 2021 March 31, 2020
: _Rate Amount Rate Amount

Profit before tax 27.82% 027 27.82% 0.16
Tax using the Company's domestic tax rate (A) 0 0.08 0 0.05
Tax effect of:
Non-deductible expenses 0.01 0.01
Non-taxable income
Tax incentives
Prior year errors/adjutsment 0.02 0.01
Total {B) 0.03 0.02
(A)+(B) 0.05 0.03

Previous year's figures have been regrouped / reclassified as per the current year's presentation for the
20 purpose of comparability.

As Per our report of even date.

For Mohan Gupta & Co. For and on behalf of the Board of Directors of
p Almondz Infoss&em Private Limited

Ashok Kumar
Director
DIN:-02590928

UDIN -21 527863AAAAHK4251

Place: Delhi
Date: 26 June 2021




