Avonmore Capital & Management Services Ltd.

Avonmore Capltal & Management Sarvices Limited
CIN No:- L67190DL.1991PLCO45857
Registered Office: F-33/3 Okhla Industrlal Area, Phase - I, New Dethl - 110020
; Statement of Standalone unaudited Financial Results for the Guarter/Nine months ended 31 December 2019
Rs, In Lakh except per share data)
i N.lllﬁ..lg!:f.n T Al

December.d’ Docember 31,

Income

I Revenue From onerations
Interest Income 81 78 73 241 285
Dividend tncome - - - - “

Rential Income " . - - - -
Fees and commission income - - - . -
Net gain on fair value changes - n - - .
Net gain on derecognition of financial instruments under - - B . -
amorlised cost category
Sale of products : - - - - -

Others 2 7 17 9 1
Total Revenue From operations {I) 93 83 80 260 286
Il Other Income - - " . -
i Total income (I+I) 93 a3 90 260 286
iV Expenses
Finance costs 2 - 4 2 18
Fees and commission expense - 3 2 3 13
Net (Gain ) / loss on fair value changes - - - - -
Net loss cn derecognition of financial instruments under - - - - -
' amortised cost category
Cost of material consumed - - - - -
Purchases of Stock-in-Trade - - - - -
Changes in inventories of finished goods, Stock-in -Trade - B " - -
and work-in-progress .
Employee benefits expense 36 14 13 63 34
Depreciation and amortization expense - - - - -
Other expenses 2 25 12 31 41
- Total expenses (IV) 40 42 3 99 106
V  Profit/ {loss) before excentional items and tax (1I-IV} 53 a1 59 151 180
Vi Exceptional items - - - - “
VIl Profit /{loss) before tax (V-V} 53 a1 59 161 180
VIl Tax expense: 20 6 16 42 64
{a) Current tax 20 4 17 38 53
{b) Current tax expense relating to prior years - - - “ 6
{c) Deferred tax - 2 () 3 5
IX  Profit/ (Loss) from continuing operations for the 33 35 43 109 116
period {\Vil-Vill)
X Profit/ (Loss) from discontinued cperations ‘ - - - - -
Xl Tax expenses of discontinued operations - - - - -
Xl Profit from Discontinued operations (after tax) (X-XI) - - " - -
Xl Net Profit {loss) for the period {(iX+XIl) 33 35 43 109 116

, | XIV Other Comprehensive Income
A {i) ltems that will not be reclassified to profit or loss -

' > Re-meagurerment losses on defined benefit plans (1) - (1) {1 (1)
*-> Income tax relating to items that will not be reclassified - - - | - -
to profit or loss
B. (i) lems that will be reclassified to profit or oss - . - -
(i} Income 1ax refating to iterms that will be reciassified 1o - - - -
profit or loss

XV Total Comprehensive Income for the period 32 35 42 108 115

{Comprising Profit and Other comprehensive Income
for the period ) (XIH+XIV)

XVl Paid-up Equity Share Capital {face value of Rs. 10 each) 2,492 2,492 2,482 2,492 2,492

XVIl Earnings per equity share {for continuing operation)

(a) Basic ! 0.13 0.4 Q.17 - 0.44 0.47

(b) Diluted 0.13 0.14 0,17 0.44 047
XVil Earnings per equity share (for discontinued

| operation):

(a) Basic - - -

(b} Difuted - - -
XIX Earnings per equity share {Total) including Other

Comprehensive Income

{a) Basic 0.13 0.14 0.17
(b) Diluted 0.13 0.14 0.17




'

'

Notes

1

The above results have been reviewsd and recommended by the Audit Committee and approved by the Board at their maeting held on February
14, 2620

The company has adopted Indian Accounting Standards {Ind AS) from Aprll 1, 201 with a transition date of April 1, 2018.The financlal results have
been prepared in accordance with Ind AS as preseribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
accounting Standard rules, 2015 and Companies (indian Accounting Standards) Amendment Rules, 2018,

Reconciliation of the financial results of corresponding guarter and nine months ended 31 December to those reported under previous IGAAP are

summarized below:
(Rs. In Lakh)

Profit alter tax as per previous GAAP 38 119

Adjustments: .
Actuarial loss on defined benefit plans &N (1)
Expected credit gain / { loss) i : 8 (1)
Tax impact of above adjustments (2}
Total adjustments 3 (2}
Profit after tax as per lnd AS 41 117
Cther comprehensive income (net of tax): ] (2) {2)
Actuarial lcss on defined benefit plans (net of tax) - -

Total gomprehensive income as per Ind AS 39 11§

The Company has opted to avail the relaxationa provided by The Securities and Exchange Board of India (SEBI), vide Its circular no.
CIRICFDIFAC/E2/2016 dated July 5, 2016 ("the circular™), as available to the listed entities. Accordingly the Company has provided 'Ind AS
compliant financial results only for the corresponding quarter and nine months ended on December 31, 2018 along with financlal results for the
guarter and nine months ended December 31, 2018,

In accordance with Ind As-108" Operating Segments" and based in "management evaluation”, the Chief Operating Declsion Makers evaluates the
Company's performance and allocates resources based on an analysis of various performance Indicators by business segment. Accordingly,
information has been presented along these business segments. The accounting principles used in preparing financlal statements are consistently
applied to record revenue & expenditure in individual segmants,

The basic and diluted earnings per share have been calculated in accordancce with the Ind AS-33 "Earnings Per Share".

Figures for the previous period have been regroupedireclassified wherever necessary to confirm to the current period's classification.

For and on behalf of the Board of

Place: New Delhi
Date: 14-Feb-2020




Avonmore Capital & Management Services Limited

CIN No:- L67190DL1991PLC045857

Standalone unaudited Segment wise revenue, results , Segment assets and Segment liabilities for the Quarter
and Nine months ended 31 December 2019

Place: New Delhi
Date: 14-Feb—_2020

DIN : 02590028

INDAS

Segment Revenue
(a) Investments activities - - - - -
(b} Debt & Equity Market Operations 2 7 17 9 1
(c) Finance activities 91 76 73 241 285
Income from Operations 93 83 90 250 286
Segment results
Profit before tax and interest from each
segment
(a) Investments activities - - - - -
{b) Debt & Equity Market Operations 3 5 17 6 1
{c) Finance activities 50 36 42 145 179
Total 53 41 59 151 180
Less:
1) Unallccable interest - - - - -
2) Other unallocable expenditure (net off - - - - -
unallocable income) '
Profit before tax 53 41 59 151 180

| ) - - (0) -

" |Segment Assets
(a) Investments activities 6,430 6,429 6,806 6,430 6,806
(b) Debt & Equity Market Operations 589 589 14 589 14
(c) Finance activities 3,281 3,108 3,329 3,281 3,329
(d) Unallocated 129 131 24 129 24
Total Segment Assets 10,429 | 10,257 | 10,173 10,429 10,173
Segment.Liabilities
(a) Investments activities - - - - -
(b) Debt & Equity Market Cperations - - - - -
(c) Finance activities . 234 | 131 274 234 274
(d) Unallocated 2 - 4 2 4
: 236 131 278 236 278
alf-ef.the Board of
[&Management Services Limited




MOHAN GUPTA & COMPANY - B-2A/37, JANAK PURI,
CHARTERED ACCOUNTANTS NEW DELHI-110058

| Ph.45597859, 41612538

email:mohan.mgc@gmail.com

website:www.camohangupta.com

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results of the
Avonmore Capital & Management Services Limited for the quarter and nine month period
ended 31* December 2019 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To the Board of Directors
Avonmore Capital & Management Services Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results (‘the statement’) of the company, Avonmore Capital & Management Services
Limited (“the company”) for the quarter ended 31* December, 2019 and for the

- period from 1* April 2019 to 31* December 2019 {the “Statement) attached herewith,
being submitted by the company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (the
‘Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 (‘the Circular’).

The preparation of the statement in accordance with the recognition and
measurement principles laid down .in Indian Accounting Standard 34, {Ind-AS 34)
- “Interim Financial Reporting” prescribed under section 133 of the companies act 2013,
as amended, read with the relevant rules issued thereunder and other accounting
principles generally accepted in Indla, read with circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the
Company. Our responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “ Review of Interim Financial Information Performed by an Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid




down in the applicable Indian Accounting Standard (Ind-AS) prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting principles generally accepted in India, has not disclosed the

- information required to be disclosed in terms of regulation 33 of the SEBI { Listing
Obligation and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Mohan Gupta & Company
Chartered Acc uptants
Firm Reg. NG, 06518

Partner
M.no- 082466

. Date :14-02-2020

Place : New Detlhi
PoInN L 20082468 AAAKA D3B632-



Avonmore Capital & Management Services Ltd.

Avonmore Capital & Managemant Services Lid.
CIN; L67190DL1891PL.C045857

Registerad office : F- 33 /3 Okhla Industrlal Aroa, Phase-l!, New Delhi - 110020
Statement of Consolldated Unaudilsd Financial Resuits for the Quarter / Nino menthe ondoed 31 Decoembor 2019

uarter ended: iNIne Months Ended::
Saptamber:30 Docomber 31;; |:December:31, 2018
lncome
i__|Revenue From operations
Interest Income 169 179 208 60 938
Dividend Income 2 282 - 28 82
Rental Income. 3 2 2 4
Fees and commission income 1,450 1,379 1,683 4,207 5,021
Nel gain on fair vatue changes - - - . -
Net gain on derecognition of financial instruments under amertised " - - . -
cost category
Sale of products ¢} [ B 22 26
Qthers 68 7 95 a7 108
Total Revenug From operations (1) 1,698 1,857 1,997 5.200 8,159
11 |Other income 95 102 71 300, 218
1l |Total incoma (1411} 1.793 1,969 2.088 6,600 67T
IV _|Expenses
Finange cost 31 11 84 77 222,
Fees and commission expense 387 555 130 1,408 1,307
Net loss on fair value changes 1 £18) 3¢ 22 231
Net [oss on derecognition of financial instruments under amaontised - - - - -
cost category
Cost of material consumed “ - 1 - {1)
Purchases of Stock-in-Trade 2 3 3 7 13
Changes In inventories of finished goods, Stock-in -Trade and work-in- i 1 - 2 -
pregress
Employee benefits expense 729 509 ap2 1,840 2,350
Depreciation and amortization expense 39 42 48 129 133
Other expenses 368 386 830 1,102 1.620
Total expenses 1.658 1,489 1,817 4,567 5778
Vv | Profit before share of {loss)/profit of equity accounted Investees, 235 470 151 913 602
exceptlonal items and tax (Il-IV}
VI |Exceptional items - - -
Vil [Profit before share of {loss)profit of equity accounted investees 235 470 151 913 602
and tax (V-VI)
Share of (logs)profit of equity accounted investees 271 232 126 809 462
Vill_|Profit before tax 508 702 277 1.822 1,064
IX__|Tax expense: 1] 70 8 189 120
(2} Current tax 75 30 49 174 152
| _1{b} Cyrrent tax expense relating to prior vears (7 [ {18} (7} (14)
(c) Deferred tax 3 34 (143 22 {18
X |Profit from continuing operations for the perlod {Vill-IX} 441 632 261 1,633 944
X| |Profit from discontinued operations - . N
Xll__[Tax expenses of discontimied operations - _ _
Xl [Profit from Discontinued operations {after tax) (Xi-XII) - -
XY _Net Profit for the period DEXIN 441 632 261 1.633 844
XV [Profit from continuing operations for the period attributable to - - - - -
{a) Owners of the Company 329 543 183 1.352 722
{b) Non-controlling inferest : 112 89 78 281 222
¥Vi |Profit from discontinued operations for the period attributable to
{a) Owners of the Company - - - - -
(b} Non-controlling interest - - . - R
XVIl_Other Comprehensive Income
A (i) iterns that will not be reclassified to profit or loss (11) {10} (1) (33) (33)
{ii) Income tax relating to items that will not be reclassified to profit or 4 3 3 10 9
loss
B. (i) liems that will be reclassified o profit or loss - -
(ify Income tax refating 1o items that will be reclassified to profit or loss - -
XVill [Total Comprehensive Income for the period {Comprising Profit 434 625 253 1,610 920
and Other comprehensive Income for the period } (XIV+XVII)
XIX_ jPaid-up Equity Share Capital {face value of Rs. 10 each) 2,492 2,492 2,492 2,492 2,492
XX [Earnings per equity share {for continuing operation)
(a) Basic 1.38 2.24 0.75 557 2.98
(b} Diluted 1.38 2.24 0.75 5.57 298
XX1 |Earnings per equity share (for discontinued operation):
(a) Basic - - -
{b) Diluted - - -




Notes

1, The above results have been reviewed and recammended by the Audlt Committea and approvad by the Board at their mesting held on Fabruary 14, 2020.

2. The company has adopted Indian Accounting Standards {Ind AS) from April 1, 2019 with a transition date of Apil 1, 2018.7he financial resulls have been prapared In
accordance with Ind AS as prescribed under section 133 of the Companles Act, 2013 read with Rule 3 of the Companlos {indllan accounting Standard rules, 2015 and
Companies (Indian Acceunting Standards) Amendment Rules, 2016,

3.Reconclliation of the financial results of corresponding quarter and nine months ended 31 Dacambar 18 1o those reported under previous IGAAR are summarized balow:

Profit after tax as per pravious GAAP 238 1,184
Adiustments:

Amortisation of interest free loan to Emplovee’ - 0]
Depreciation on jnvestment property 3 -
Amortisation of 5D receivable}gaxab!e - {21
Falir value of investment 108 . 85
Actuarial loss on defiped benefit plans. ] 20
Expected credit foss (16} (96}
Fair valug of inventory (N {146}
Amertisation of Processing fees - Q
Tax impact of above adjustments 47 27
Total adjustments 34 (236)
Profit after tax as per Ind AS 273 p48)
Other comprehensive income {net of tax): {17 (17}
Actuarial loss on defined benefit plans (net of tax} 3 a1,
Total comprehensive income as per Ind AS 253 920




4. The Company has opled to avall the relaxations provided by The Securilies and Exchange Beard of Indla (SEBE), vide s clrcular no. CIRFICFO/FAC/G2/2016 dated July 5,
2016 ("the circular”), as available to the listed enlitias, Accordingly the Company has provided Ind AS compliant finanglal resulis only for the correspanding quader and
nine months ended on December 31, 2018 along with inanclal raguits for the quarter and ning months ended Decomber 31, 2019,

5. Inaccordance with Ind As-108" Operating Segmens" and based In "managemant avaluation”, the Chlef Cperating Decislon Makers evaluates the Company's
performance and allocates resources based on an analysis of varlous perfermanca Indicators by businoss segment. Accordingly, Information has heen presantad alang thase
business segments. The accounting principles usad In preparing financlal slatements are conslstondly applied to record revanuoe & expenditura In Individual segments,

6. The basic and diluted eamings per share have baen calculatod In accordancee with the Ind AS-33 "Earnings Per Sharg".

7. Tha consolidated results for the Quarter anded 31 December 2019, Include the results of followings ;

The Conselidated results include the results of followings:

Holding Company:

a. Avonmore Capital & Management Services Limited,

Subsldiaries:

a. Almondz Infosystem Private Limited,

b. Almondz Global Securities Limited, its subsldiaries and assoclate,

6.Glow Apparels Private Limited.. :

d. Red Solutions Private Limited.

e. Apricot Infosoit Private Limited.

f. Avonmore Developers Private Limited.

9. Anemone Haldings Private Limited.

h, Latilude 23 Gommuaication Limited which was subsldiary till 181 January 2018

I. TRP Soclal Consultants Private Limited which was subsidiary Ut 19th March 2019
Associates:

a. vug Infrastruciures Private Limited which was as associate tE 22nd March 2018
b. Carya Chemical & Fertilizers Private Limited, which was as assoclate {lll 22nd March 2018,
c. Willis Towers Watson India Insurance Brokers Private Limited

8

Key number of Standalone Financial Results

Nat Income from Operations 91 6 73 ]
Profit from ordinary activities before tax 53 Al 59 80
Profit from ordinary activities after tax 33 ) 43 16
Total Comprehensive income for the perod (comprising profit / (loss) :

for the period (after tax} and Other Comrehensive income (after tax)) 32 35 42 108 115

9. Figures for the previous period have been regrouped/raclassified wherever necessary to conform to the current period's classification.

. For and on behalf of the-Board of

Avoymore Cagltal nagement Services Lid,
Place: New Delhi
Date: 14 Feb 2020 Ashok K
. Managing

DIN:-02590828




Reglstered offlce ; £- 337 3 Okhla Industrial Area, Phase-ll, Now Dolhl - 110020
CIN; L871980DL1981PLCI45857

Consolidated unaydited Segment wise revanue, results , Segment asscts and Sogment fiabliltios for the Quarter / Nine montha ended 31
Docamber 2018

Amount in Re, Lakh

Ning Months Ende
Segment Revenue
(a) Debt and equily market operations 58 20 82 o3 {8)
(b} Consuliancy and advisery fees* 1,066 1,033 1,268 3.204 3,722
(c) Finance activities 180 178 232 512 037
(d) Investment activities 17 280 - 207 60
(&) Wealth advisory /Broking activitles™ 264 247 311 845 1,147
(f} Healthcare Services 78 o3 103 254 262
(g} Othars*** 8 6 21 21 a7
Income from Qperations 1,721 1,857 1,087 6,223 8,169
ISegment Results {23) - - (23) -
Profit before tax and interest frém each segment
(&) Debt and equity market operalions 14 {33 (24) (109) (521)
(b) Consultancy and advisory fees* 87 81 95 349 662
{c} Finance activities 106 120 180 | 317 526
{d} Investment aclivilies 15 280 - 295 e
{e) Weallh advisory /Broking activities™ 23 15 {10) 49 15
{f) Healthcare Services 2 {5} 2 - 3
{g) Others™** 4 5 {18) 12 (15}
Total 251 463 225 913 729
Less:
1} Unallocable interest 5 (3) 4 5 28
i}c(g:::)r unallocable expenditure (net off unallocable 14 “) 70 ) o
Profit befors tax 235 470 151 13 502
Segment Assets ()] - - (0} -
{a) Debt and equity market operations 995 796 981 295 981
{b) Consultancy and advisory fees” 4,262 4 466 3,932 4,262 3,832
(c) Finance activities 6,924 8,726 5,969 6,934 5,069
(d) Investment activilies - 280 - - -
(e) Wealth advisory /Broking activities™ 2,565 2,397 3,032 2,565 3,032
(f} Healthcare Services 523 546 645 523 645
{g) Others™* 2,388 2,243 2,099 2,388 2,0d9
{h) Unallocated 10,076 9,412 11,077 10,076 11,077
Total 27,743 26,865 27,735 27,743 27,736
Segment Liabilities . ¢]
(a) Debt and equity market operations 367 5 184 367 184
(b) Consultancy and advisory fees* 1,279 1,809 943 1,279 943
§j(c) Finance activities 321 137 513 321 513
(d) Investment activities - - - - -
{e) Wealth advisory /Broking activities** 1,468 1,308 1,748 1,468 1,748
{f) Healthcare Services © 140 134 138 140 138
{g) Others*** 7 13 47 7 47
{n) Unailocated 3,626 3,328 2,197 3,625 2,197
Total 7,207 6,735 5,768 7,207 5,768 |
o
Others assets include:-
&) lnvestment in associates (Premier alcobev Private
Li)miled) through subsidiary ( 2,363 2235 2,235 2,363 2,235
Unallocated agsets include:- )
a) Unallocated property, plant & equipments 3,554 .3,590 3,590 3,654 3,500
a) Other financial / non financlal assets 6,522 5,822 7,487 6,522 7,487

*The businesses Corporate finance / agvisory service 7 infrastructure services have been regrouped / rearranged as consultancy and advisory fees.
*\Wealth advisory / broking activities inciudes stock broking, commadites broking and brokerage on fixed deposit and mutual fund placement.

**The businesses which are not reportable segments during the year have been greuped under the 'Others’ segment.

For and on behalf of Board of

Ashok Kura
Managing
DIN:-02590928.%,

Place: New Delhi
Date: 14 Feb 2020



MOHAN GUPTA & COMPANY B-2A/37, JANAK PURI,

CHARTERED ACCOUNTANTS NEW DEILHI-110058
Ph.45597859, 41612538
email:mohan.mge@gmail.com
website:www.camohangupta.com

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results of
the Avonmore Capital & Management Services Limited for the quarter and nine months
period ended 31* December 2019 pursuant to the Regulation 33 of SEBI (Listing Obllgatlons
and Disclosures Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS
Avonmore Capital & Management Services Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of the company, Avonmore Capital & Management Services Limited (“the
~Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as

“the Group”) and its share of the net profit after tax and total comprehensive income
of its associates for the quarter and nine months period ended 31 December, 2019
and year to date from 1 April 2019 to 31st December 2019 (the “Statement) attached
herewith, being submitted by the Parent pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended (the
‘Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,
2019 {“the Circular’).

2. The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, {Ind-AS 34)
“Interim Financial Reporting” prescribed under section 133 of the companies act 2013,
as amended, read with the relevant rules issued thereunder and other accounting
principles generally accepted in India, read with circular is the responsibility of the
Parent Company’s management and has been approved by the Parent’s Board of
Directors. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “ Review of interim Financial Information Performed by an Independent

~ Auditor of the Entity” issued by the Institute of Chartered Accountants of india. This
Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied




to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities
and Exchange Board of India under regulation 33(8) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

. This statement includes the result of the following entities:
Subsidiaries:
a. Almondz Globa! Securities Limited, its subsidiaries and associate.

b. Almondz Infosystem Private Limited.

c. Glow Apparels Private Limited..

d. Red Solutions Private Limited.

e. Apricot infosoft Private Limited.

f. Avonmore Developers Private Limited.

g. Anemone Holdings Private Limited.

h. Latitude 23 Communication Limited (Upto 1* January 2019)

i. TRP Social Consultants Private Limited (Upto 19" March 2019) |
Associates: o

a. Willis Towers Watson India Insurance Brokers Private Limited

b. Carya Chemicals & Fertilizers Private Limited (Upto 22" March 2019)
C. Yug Infrastructures Private Limited {(Upto 22" March 2019) (
Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standard (Ind-AS) prescribed under Section
133 of the Companies Act, 2013,, read with relevant rules issued there under and
other recognized accounting principles generally accepted in India, has not disclosed
- the information required to be disclosed in terms of regulation 33 of the SEBI { Listing
Obligation and Disclosure Requirements) Regulation, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in Wh]Ch it IS to be
disclosed, or that it contains any material mlsstatement




6. The consolidated unaudited financial result also include the Group share of net profit
after tax of Rs. 140 lacs and Rs 592 lacs for the quarter ended December 31,2019 and
for the nine month period ended December 31,2019, respectively, as considered in
the unaudited consolidated financial result, in respect of 1 Associate company, based
on their interim financial result which has been approved by the management and has
not been reviewed by their statutory auditors.

For Mohan Gupta & Company
Chartered Accountants

Partner :
M.no- 082466

Date :14.02,2020

Place : New Delhi

DAIN? 20082466 ARAAACITS S





