Avonmore Capital & Management Services Ltd.

Ref.acms/corres/Bse/22-23/010 . May 30, 2022

The General Manager

{Listing & Corporate Relations) '
Bombay Stock Exchange Ltd."
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Sub: IND AS Audited Financial Results along with Independent Auditors Report for
the Quarter and Financial Year ended 31° March, 2022

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith IND AS Audited Financial Results
(Standalone as well as Consolidated)along with Independent Auditors Report (Standalone and
Consolidated) for the Quarter and Financial Year ended 31% March, 2022 as reviewed by the
Audit Committee and approved by the Board of Directors of the Company in their respective
meeting held on May 30, 2022. s

Copy of declaration of unmodified opinion pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed herewith.

You are requested to kindly take the same on your record and oblige.
Thanking you,

Yours Faithfully,

Encl: ala

Registered Office : F-33/3, Okhia industrial Area Phase - fl, New Delhi - 116 020, India. Tel. :+91 11 4350 0700 Fax : +91 11 4350 (735
CIN : L67190DL1991PLC045857 Email : delhi@almondz.com Website : Wwww.avonmorecapital.in




Avonmore Capital & Management Services Ltd.

Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PLCO45857
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Statement of Standalone audited Financlal Results for the Quarter / Year Ended ended 31 March 2022

i Particulars.

Quarterended o

{Rs.

Year-ended

n Lakh except per share data)

[war 51,2022

- Dec37; =
2021

- Unaudited | -

Vi
Vil

VI

Xl
X
XHI
XV

XV

Xvi
xvi

Xvii

XIX

Income
Revenue From operaticns

Interest Income

Dividend Incomse

Renlal income

Faes and commission income

Net gain on fair value changes

Reversal of Impairment on financial instruments

Sale of products

Others

Total Revenue From operations (I)

Other income

Total income (FI1)

Expenses

Finance costs

Feas and commission expense

Net less on fair value changes

Impairment on financial instruments

Net loss on derecognition of financial instruments under amertised
cost category

Cast of material consumed

Purchases of Stock-in-Trade

Changes In inventories of finished goods, Stock-in -Trade and
work-in-progress

Employee benefits expense

Depreciation and amortization expense

Other expenses

Total expenses (V)

Profit/ (loss) before exceptional items and tax {1l1-IV)
Exceptional items

Profit /{loss) before tax (V-VI)

Tax expense:

{a) Current tax

{0) Current tax expense relating o prior years
{c) Deferred tax / MAT credit

Profitf {Loss) from continuing operations for the period (VIl-
Villy

Profit (Less) from discontinuad operations

Tax expenses of discentinued operations

Profit from Discontinued operations {after tax) (X-XI)

Net Profit {loss) for the period (IX+XI1)

Other Comprehensive Income

A {} ltems that will not be reclassified to profit or loss

' -» Re-measurerment losses on defined benefit plans

or loss

B. (i) items that will be reciassified to profit or loss

{iiy Income tax relating to items that will be reclassifiad to profit or
loss

Total Comprehensive Income for the period {Comprising
Profitand Other comprehensive Income for the period }
(X XY

Paid-up Equity Share Capital (face value of Rs. 10 each)
Earnings per equity share (for continuing operation)

(&) Basic

(b) Diluted

Earnings per equity share {for discontinued operation}:
(a} Basic

(b} Diluted

Earnings per equity share (Total} including Other
Comprehensive Income

(&) Basic

{b) Diluted

"> Income fax relating to items that wiil not be reclassified to profit

101

104
30
134

16
17
49
85

85

26
2
&1

61

2,492

0.25
0.25

0.25
0.25

14

2,492

006
0.08

0.08
.08

24
99
152
(58)
{58)

{21}
{14)

(36)

2,492

(0.15)
(0.15)

(0.15)
(0.15)

415

81
73
224
191
191

52
55

(3)

139

159

{1

140

2,492

0.58
0.58

321

31

(5)
(2)

48

0]

48

2,492

0.20
0.20
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. Avonmaore Gapital & Management Services Limited
CIN No:- LE7190PL1991PL.CO46857

Statement of audited Standalone Assets and Liabilites as at 31 March 2022

' (Rs. In
Aoat
{ 1.!_

Lakh)_
:

Assets
Financial assets
Cash and cash equivalents 42 © 268
Receivables

Trade receivabies 931 B13
Loans ' 5,168 3,082
Investments 3,450 6,428

12

Other financial assets 1
12,592 10,683

Non-financial assets

Income tax assets (net) 13 26
Deferred tax assets (net) ' a0 a5
Property. plant and equipment 2 2
Intangible assels 1 1
OCther non-financiai assats 513 510
619 634
Total Assets 13,211 11,247
Liabllities and Equity
Liabilities
Financial liabilities
Pavables -
Trade payables 8 ¢
Borrowings other than debt securities - 962
Other financial liabifities &7 56 _
75 1,027
Non-financial liabilities ;
Provisions * L 25 19
Other non-financial liabilites : 2,805 5
- 2,830 24
Equity
Equity share capital y @ 2,492 2,492
Other equity ’ 7.814 7.674
10,308 10,168

Total Liabilities and Equity 13211~ 1@




Avonmore Capital & Management Services Limited
CIN No:- L67190DL 1891PLCO45857 :
Registered Office: F- 33/3 Okhla Industrlal Area, Phase-il, New Delhl - 110020

Audited Standalone Statement of Cash flow as per Regulation 33 of the SEBI ( Listing Obligation and Disclosure
Requirements, 2015 for the year ended 31 March 2022

(Rs. Ir Lakh }

A Cash flow from operating activities

Profit before tax 19N 58
Depreciation and amortisation expense ) 1 -
Provisions created/{written back} 38 5
Miscelleneous income ' {1 -
Impairment on financial instruments . 2 2
Bafances written off - 88
Provision for employee benefits 3 3
) Finance costs ! 48 43
| Cperating profit before working capltal changes . 279 198
- Movement in working capital
Decreasef(increase) in trade receivables (120). (175)
{Increase) in loan (2,107) {1,357)
Decrease/(increase) in other financial assets ! 11 52
Decrease/(increase) in inventories - 1
Decrease/(increase) in other non-financial assets (3) (8)
i Increase/(decrease) in frade and other payables 2 7
! Increasef(decrease) in cther financial liablities 12 33
Increase/(decrease) in other non-financial liablities 2,800 3
Increase/(decrease) in provisions ) {30) (1)
Cash generated from/ (used in) operations 840 {1,247)
Less: Income Tax Paid (net of refunds) {38) (20)
Net cash inflow from/ {used in) operating activities (A) 804 {1,267

B Cash flows from investing activities

Payments for property, plant and equipment and intangible assets / Shares - 2)
Purchase of investment (22) -
Net cash inflow from/ (used In) investing activities (B} . {22) (2)
C  Cash flows from financing activities

Finance cost . {48) (43)
Proceeds from borrowings (net} - (960) 922
Net cash inflow from/ {used in} financing activities ()] {1,008) 879
Net increase {decrease) In cash and cash equivalents (A+B+C) {226) {390)
Cash and cash equivalents ai the beginning of the year 268 858

Cash and cash equivalents at the end of the year 42 268




Notes

9

The above results have been reviewed and recommended by the Audit Committes and approved by the Board at their meeting held on May 30,
2022,

The financial results have been prepared in ancordance with Ind-AS as preseribad under saction 133 of the Companies Act, 2013 read with Rule
3 of the Companies (Indian accounting Standard rules, 2015 and Cempanies (Indian Accounting Standards) Amendment Rules, 2016.

In accordance with Ind As-108" Operating Segments" and based in "management evaluation”, the Management evaluates the Company's
performance and allogates resources based on an analysis of various performance indicators by business segment, Accordingly, information has
been presentad along fhese business segments. The accounting principies used in preparing financial statements are congistently applied to
record revenue & expenditure in individual segments. )

The basic and diluted eamings per share have been calculated in accordance with the ind AS-33 "Eamings Per Share".

The figures for the preceeding quarter ended darch 31, 2022 are the balancing figures between the audited figures in respect of the year ended
March 31 2022 and unaudited figures in respect of nine months ended December 31, 2021 which were subjected to a limited review.

Figures for the previous peried have been regroupedireclassified wherever necessary to confirm to the current period's classification.

For and on behalf of the Board of
Avonmore Capital 8& Management Services Limited

Place: Naw Delhi
Date: 30 -May - 2022

o




Avonmore Capital & Management Services Limited

Registered Office: F- 33/3 Okhla industrial Area, Phase-Ii, New Delhi - 110020
Standalone audited Segment wise revenue, results , Segment assets and Segment liabilities for the

Quarter / Year ended 31 March 2022

{Rs. In Lakh except per sha_re dat_a}

—

2021

‘Unaudited |

- |Segment Revenue
(a) Investments activities - , - -

(b) Debt and equity market operations 3 1 1
(c} Finance activities 101 89 93
Income from Operations ; ' 104 90 94

Segment results

Profit before tax and interest from each
segment

(a) Investments activities

(b) Debt and eguity market operations 3 1 -
(¢) Finance activities 82 17 {58)
Total 85 18 (58)
Less:
1) Unallocable interest - = -
2) Other unallocable expenditure (net off - - -
unallocable income) :

Profit before tax 85 18 (58)

Segment Assets
(a) Investments activities 6,450 6,428 6,428
(b} Debt and equity market operations - 16 581
(c) Finance activities 6,642 4,720 4,082
(d) Unallocated ; 119 117 126

19
172
191

191

6,450

6,642
119

52
58

58

6,428

4,663
126

Total Ssgment Assets 13,211 11,281 11,217

13,211

11,217 |

Segment Liabilities
l{a) Investments activities - - -
{b} Debt and equity market operations -
(c) Finance activities 2,905

{d) Unallocated R

2,905

For and 6n behalf of the Board of
Avonmeore Capital & Management Services Limited

Place: New Delhi
Date: 30 -May - 2022
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MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS _ NEW DELHI - 110058
Phone: 45597859, 41612538
Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

" Independent Auditor’s Report on Standalone Financlal Results for the Quarter and Year ended on March 31,
2022 of the Avonmore Capital & Management Services Ltd Pursuant to the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended)

To The Board of Directors of
Avonmore Capital & Management Services Ltd
Report on the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of M/s
Avonmore Capital & Management Services Ltd, {the Company) for the quarter and year ended 31% March 2022
(“Statement”), attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
*financial results:

) are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligation
' and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 in this regard;
and .

ii. Gives a true and fair view of the net profit after tax and other comprehensive income or loss, and
~ other financial information for the quarter ended 31.03.2022 as well as the year to date results for
the period from 01.04.2021 to 31.03.2022,

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
‘the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of
the net profit after tax and other comprehensive income or loss and other financial information in accordance with
the applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

The Board of Directors are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and




other irregularities; selection and application of appropriate accounting policies; making judgments and estimates

- that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records;
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Company, as aforesaid.

In preparing the statement, the board of directors are responsible for assessing the com pany’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting uniess the board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial results based on our audit of such
standalone financial statement. We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. These Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial results are free from material misstatement.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs wilf always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

_ resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accou nting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

*  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation, '

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought te bear on our independence, and where applicable, related safeguards.




Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the bal ancing figure between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Mohan Gupta & Company
Chartered Accountants

Date: 30.05.2022
Place: New Delhi
UDIN: 22527863NWEKI2828
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Lo Avonmore Capital & Management Services Ltd.

L Avonmore Capital 8 Management Services Limited

CiN No:- L67190DL1931PLCO45857
Registerad Office: F- 33/3 Okhla industrial Area, Phase-Ii, New Delhi - 110020
Statement of Audited Consolidated Financial Resuits for the Quarter / Year onded 31 March 2022

Quarier ended -

rticulars

1}
mn
v

vi
Vi

vl

Xl
X
K

X

X

XVl

xvil

AVl

XX

XXI

Decom :
31,2021 2021 2022 2021
= ‘unaudited “audited audited audited -
Income
Revenue From operations X .
Interest Income 211 278 260 1,188 804
Dividend incoms 282 583 352 1,132 356
Rental income 2 1 48 7 53
Fees and commission income 2,024 1,350 1,722 5,624 4,599
Galn on fair value changes (338) (79 13 12g 526
Net gain on derecognition of financial instruments - - - - -
under amertised cost category
Sale of products 1 22 6 50 15
Others 72 38 84 256 458
Total Revenue From operations 2,254 2,183 2,496 8,376 6,809
Other ncome 140 79 G4 343 304
Total income 2,394 2262 2,560 8,719 7,203
Exponses
Finance cosls 58 110 148 511 240
Fees and commission expenses 1,199 813 1,011 2,788 2,328
Loss on fair value changes - - - w -
Impairment on financlal instrumenis (77} 46 28 3 107
Net loss oh derecoanilion of financial instruments - . - - -
under amortised cost category
Cost of material consumed - - - - .
Purchases of Stock-in-Trade 2 2 24 4
Changes in invenlories of Stock-in -Trade - 4 - 5 4
Employea benefits expense 520 E73 518 2157 1,894
Pepreciation and amortization expense 44 70 67 247 275
Other expenses A83 I 443 1,242 1,232
Total expenses 2,222 1,728 2,216 7.002 6,184
Profit before share of {loss)iprofit of equity 172 533 344 1,717 1,018
accounted investees, exceptional items and tax
Excepticnal items - - - - -
Profit before share of (lossyprofit of equity 172 533 344 1,717 1,018
accounted investees and tax
Share of (loss)profit of equily accounted investess 558 639 745 2.829 2,2
Profit befare tax 730 1,172 1.088 4,646 3.240
Tax expense: 182 151 a8 502 262
(a) Current tax 173 161 125 520 312
{b) Current tax expense relating to prior years (21} 11 {20) (10} (78}
{c} Deferred tax | MAT Credit 30 (21) {7 {8) 28
Profit from continuing operations for the period 548 1,021 891 4,044 2,978
Frofit from disconfinued operations - - - - ]
Tax expensas of discontinued operalions - - - - -
Profit from Discontinued operations (after tax) - . - - -
Net Profit for the period 548 1.021 991 4.044 2,978
Other Comprehensive Income {7 14 15 35 58
A {1} Hems that wil not be reclassilied (o profit or {11) 20 21 48 a1
loss
(i} income tax relating to items that will net be 4 (@ {0y (13) {23}
reclassified to profit or loss .
B. (i} tems that will be reclassified to profit or loss - - - -
{ii) Income tax relating to items thal will be reclassified = =
to profit or loss
Total Comprshensive Income for the period 541 1,035 1,006 4,079 3,038
(Comprising Profitand Other comprehensive
Income for the period )
{a} Owners of the Company 470 §93 728 3,267 2,216
(b} Non-controiling interest 1 i42 278 812 821
Of the total comprehensive income above, profit -
(less) attributable to
{a}y Owners of the Company 474 885 720 3.247 2,183
(b} Non-controfling Interest 74 136 272 797 796
Of the total comprehensive income above, other
comprehensive income (loss) attributable to
{a) Owners of the Company 4) 8 9 20 33
(b} Nen-contrelling interest {3 5 6 15 25
Paid-up Equity Share Cepital (face valus of Rs, 10 2,482 2402 2,492 2,492 2,492
gach)
Earnings per equity share (for continuing
aperation)
{a) Basic 1.85 3.85 297 13.38 B.9¢
{b) Diluted 1.85 365 . 297 13.38 8.99
Earpings per equity share (for discontinued
operation):
(a) Baslc - - -
(b) Diluted
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Avonmeore Capital & Management Services Limited

’ CIN No:- L67150DL1991PLCO45857

Registerad Office: F- 33/2 Okhla Industrial Area, Phase-ll, New Delhl - 110020
Statement of Audited Consolidated Assets and Liabilites as at 31 March 2022

Particulars March 31, March 31,

2022 2024

Assets

Financial assets

Cash and cash aquivalents 2,148 1,760
'Bank balances other than above 1,085 1,000
Receivables : - -
Trade receivables 3782 2.B55
Other receivables 132 A3
Invenlories 748 620
Loans - 72N 4,601
investments 837 1,600
Investrment in associates accounted by using squity 8,514 5,681
mathod

Other financial assets ; 1.848 1,106

26374 20376

Non-financial assets

Invenicries 5 8
income tax assets (net) 457 544
Deferred tax assets {nel) ’ 572 590
Property. zlant and equigimsanl 662 G20
Investment property 5,068 5,145
'Goodwill 37 28 .
Other intangible assets 72 3
Righl-of.uyse assets 414 304
Cther non-financial assels 788 3208
11030 10,570
Total Assets _ 37.404 30,846

Liakilities and Equity

Liabilities
Financial liabilities
Payables
Trade payables
-lo micro and small enlerprises '
-to othera 1127 440

Cther payables
-to micro and small enlerprises
-to others 1,848 1,571
Borrowings other than debt securities 5 1.245 1,818
Operaling fease abililies 523 487
Other financial lisbililies 3,286 1,928
8.029 5,938
Non-financial liabllifles
Inceme tax liabilities {net} : 354 112
Deferred tax liatililies (net) 8 6
Provisions 246 245
Other non-financial liabllites 34 299
949 662
Equity
Equity share capilal 2492
Other equity 18,133
Meon-contraling interest ; 7,801
| 28,426

Total Liabilities and Equity 37.404
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T Avonmore Capltal & Management Services Limited
CIN No:- L87190DL1991PLCO46867
Audited Consolidated Statement of Cash flow as per Regulation 33 of the SEBI { Listing Obllgatton and
% Disclosure Requirements) Regulations , 2015 for the year ended 31 March 2022

Particulars Year ended Year ended
31 March 2022 31 March 2021

A Cash flow from operating activities

Profit before tax 4,547 3,239
Adjustmants for:
Peprecialion and amortisaticn of property, plant and equipment and intangibles 168 180
Provision for emplovee benefits 62 B4
Cividend {1,132) (355}
Irpairene il un Boancid! instugnly il 107
- ESOP reserve - : 66 56
Met gain on fair value changes (138) (525)
Lossi((ain on sale of investment in shares 123 222
Items of other comprehensive income (net of tax) 42 -
Liabilities written back 84} (33)
Provigions wrilten back ; {10) (49)
interest received on income tax refund {45) (133)
Impact of Lease Liabitity/Right to use asset ( inciuding related Interest & Amortisation Costy 16 (13)
Finance costs 5N 240
Balance written off 160 253
Share of profit in associate . (2,829} (2,221}
Operating profit before working capital changes 1,507 1,062
Meovement in working capital
Decrease/(increase) in trade and other recelvables (1,167 (620}
{Increase} in lgan {2,410) {863)
Decrease/{increase) in other bank balances B15 (832)
Decreasef{increase) in other financial assets - (740) {57)
Decreasel(increase) in inventories (12B) (428)
Decrease/(increase) in other non-financial assets (585) 10
Increase/{decrease) in trade and other payables 1.027 BB4
Increasef{decrease) in clher financial liablities 1,382 -
Increase/{decrease) [n other nen-financial liablities 44 (8)
Increasef{decrease) in provisions {48) 449
Cash generated from/ {used In} operations {318) (901}
Less: Income Tax Paid (net of refunds) {181} 544
Net cash inflow from/ (used in} operating activities (A} . {499) (357)
B Cash flows from investing activities
{Payments for¥proceads from property, plant and equigiment, intangible assets and CWIP (183} (20)
{Payments for)/proceeds from investment property m {1}
. Receipt of interest 45 132
Dividend Income 1,132 355
investments made 674 (227)
Net cash inflow from/ {used in) investing activities (B) 1,668 240
C  Cash flows from financing activities
Finance cost 511} (240)
Procaeds frem borrowings (net) (270) (377)
Met cash inflow from/ [used [n) financing activitios (C} . . {781} {817)
Wet increase {decrease) in cash and cash equivalents (A+B+C) = 3BB {734)
Cash and cash equivalents at the beginning of the year 1,760 2494

Cash and cash aquivalents at the end of the period f year 2,148 1,760




Naotes
1 Tae above results have been reviewed and recommended by the Audit Comsmittee and approved by the Board at their meeting held on May 30,

P 2022
:

*2 The above finencial resulls have been prepared in accerdance with the recogrition and measurement pringiples 1ald down in Ind AS notified
under section 133 of Companles Act, 2013 read with relevant Rules issued thereunder and other accounting princlples generaly accepted In
Indfa. .

3 In accordance with Ina As-108" Operating Segments” and based In "management evaluation”, the management evaluales the Company's
performance and allocates resources based on an analysis of various performance indicstors by business segment. Accordingly, information has
been presented along these business segments. The accounting principles used in preparing financia! stalements are censistenily applied to
record revenue & expenditure in individual segments,

4 The basic and diluted eamings per share have boen calculated in zccordance with the ind AS-33 “Earnings Per Share”,

§ The Consolidated results include the resulls of followings:
Holding Company:
a. Avonmere Capital & Management Services Limited,
Subsidiaries:
&. Almondiz Infosyslem Private Limited.
. Almoncz Global Securilies Limited, its subsidiaries and associale.
©.Glow Apparels Privale Limied..
d. Red Solutions Private Limited.
e. Apricot Infosoft Private Limited.
f. Avonmore Developers Private Limited.
Q. Anemoene Heldings Private Limited,
Associates:
a. Wilks Towers Watson India Insurance 8rokers Private Limited

6 The figures for the precseding quarter ended March 31, 2022 are the balaning figures between the sudited figures in respect of the year ended
hrarch 31 2022 and unaudited figures in respect of nine months ended Decemnber 31, 2021 which were subjacled to a limited review.

7 Figures for the previous period have been regroupedireclassified wherever necessary 1o confirm to the current period's classification.

For and on behalf of the Board of
Avonmape Capital &,.Qanaqgmenlsal;vices Limited
- )

Ashok Kumar
Placa: New Delhl Managing Direct
Dale: 30- May 2022 DiN : 02550928




! . ' Avonmore Capital & Management Services Limited
oo CIN No:- L67190DL1991PLCO45857
5 & Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Consolidated audited Segment wise revenue, results Segment assets and Segment liabilities for the Quarter/ Year ended 31

March 2022
- March 31, "Mai'ch=31-.‘2021 Ill'larch 31 ;__ozz[-_" arch 31,2021
2022 , ' : B i
i ErEata R Audited . Unaudited Audited " Audited-. |-
Segment Revenue
(a) Debt and equity market operations (286} (47) 117 365 966
(b) Consultancy and advisory fees* 1,679 1,085 1,461 4,519 3.665
(c) Wealth Advisory / Broking activities 279 250 232 1,068 934
(d) Finance activities ) 210 233 286 984 741
() Investment activities 288 580 356 1,186 390
" {{f) Healthcare activities : 82 79 42 250 100
{(g) Others** 2 3 z 14 24
Total 2,254 2,183 2496 8,376 6,808
Income from Operations 2,254 2,183 2,496 8,378 €,809
Segment Results |
Frofit before tax and interest from each segment
{a) Debt and equity market operations (288) -49 107 244 514
{b) Consultancy and advisory fees* &g 31 29 160 45
{c) Wealih Advisory / Broking activities 43 13 31 84 65
{d) Finance activities 169 28 (40) 350 209
(e) Investment activities 280 583 250 1171 277
(f) Healthcare activities {19 -32 (24) (121) (120)
(g) Others** ' 2 -3 {1} {1) 3
Total 276 572 352 1,887 993
Less:
1) Unallocable interest 8 -14 (19) 19 (12)
2) Other unallocable expenditure (net off 86 ' 53 27 151 (14)
unallocable income) .
Profit before tax 172 ' 533 344 1,717 1,019
Saegment Assets
{a) Debt and equity market operations 959 1,266 1,950 959 1,369
{b} Consultancy and advisory fees* 4,813 3,116 3,657 4,813 3,657
(c) Wealth Advisory / Broking activities 3,131 2,280 2,663 3,131 2,663
(d) Finance activities 11,219 11,848 ! 7,299 11,219 7,299
(&) Investment activities 5,939 5,939 6,428 5,939 4,785
() Healthcare activities 473 480 463 473 463
{g) Cthers™ 4,981 4,987 2,060 4,981 3,838
{n) Unallocated 5,889 7.889 6,425 5,889 6.873
Total ) 37,404 37,805 30,945 37,404 30,945
Segment Liabilitles _
(a) Debt and equily market cperations 75 119 376 75 376
(b) Consultancy and advisory fees* ' - 2,883 1,815 1,361 2,683 1,361
(¢) Wealth Advisory / Broking aclivities 1,956 1,339 1,772 1.956 1,772
(d) Finance aciivities 1,116 3,768 90 1116 a0
(=) Invesiment activities - - - - 2
{f) Healthcare activities 349 31 181 349 181
{g) Othars** 15 71 67 ., 15 67
{h) Unallocated 2,784 2,506 8,599 2,784 6,599
Total B,878 9,929 10,446 8,978 10,446

*“The businesses Corporate finance / advisory service / infrastructure services have been regrouped / rearranged as consultancy and advisory
services, i

“The businesses which are not reportable segments during the pericd / year have been grouped under the 'Others' segment.
For and on behalf of the Board of

Avonmore Caplta{l& Mgna@?m

Limited //

Ashok Kuma
Place: New Delhi Managing Directg :
Date: 30- May 2022 DiN : 02590928 s




MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI

CHARTERED ACCOUNTANTS NEW DELHI - 110068

Phone: 45597859, 41612538
Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

Independent Auditor’s Report on Consolidated Financial Results for the Quarter and Year ended on March 31,
2022 of the Avonmore Capital & Management Services Limited Pursuant to the Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of
Avonmore Capital & Management Services Limited

Report on the Consalidated Financial Resuits

- Opinion

We have audited the accompanying statement of consolidated financial results of M/s Avonmore Capital &
Management Services Limited, (hereinafter referred to as ‘the holdi ing company’) and its subsidiaries (the Holding
Company and its subsidiaries collectively referred to as ‘the group’) and its associates for the quarter and year
ended 31" March 2022, and the year to date results for the period 01.04.2021 to 31.03.2022, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended) (“Listi ng Regulations”}.

“In our opinion and to the best of our information and according to the explanations given to us, the results:

“The Consolidated results include the results of followings:

Holding Company:
a. Avonmore Capital & Management Services Limited.
Subsidiaries:

a. Almondz Infosystem Private Limited.

b. Almondz Global Securities Limited, its subsidiaries and associate,
¢. Glow Apparels Private Limited.

d. Red Solutions Private Limited.

e. Apricot Infosoft Private Limited.

f. Avonmore Developers Private Limited.

&. Anemone Holdings Private Limited,

Associates:
a. Willis Towers Watson India Insurance Brokers Private Limited

i are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing Obligation and
Disclosure Requirements) Regulations, 2015 and

ii. give a true and fair view in conformity with the aforesaid accounting standards and other accounting
principles generally accepted in India of the net profit after tax & other comprehensive income or loss




and other financial information for the quarter ended 31.03.2022 as wel! as the year to date results for
the period from 01.04.2021 to 31.03.2022,

Basis of Opinicn

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Qur responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Consalidated Financial Results” section of our report, We are
independent of the group and its associates in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements '

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a true
and fair view of the net profit after tax and other comprehensive income or loss and other financial information of
the Group including its associates in accordance with the applicable accounting sta ndards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates are responsible for maintenance of adequate accouniing
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and its associates
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
' policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.
In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates are responsible for assessing the ability of the Group and of its associates to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also responsible
for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken an the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism




* [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3){i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directars.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the abifity of the Group and its associates to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates and to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
 whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation. ! '

e  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
and its associates of which we are the independent auditors to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of the financial information of
such entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
" Statement regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
issued by the Securities Exchange Board of India under Regulation 33 (8} of the Listing Regulations, to the extent
applicable.

Other Matters

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited year-to-date
figures up to the end of the fourth quarter of the current financial year, which were subjected to a limited review by
us, as required under th Eflzi_gti ng Regulations, '




The Consolidated Financial results also includes the group share of net profit after tax Rs.232Lakh for the quarter
ended and Rs.1368 Lakh for the year ended March 31, 2022 as considered in the audited consolidated financial
result, in respect of 1 associate company, whose financial statements have been audited by an independent auditor.
The independent report furnished to us by the management and our opinion on the statement, in so far as it relates
to the amounts and disclosures included in respect of the entity, is solely based on the report of such auditors.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditor.

For Mohan Gupta & Company
Chartered Accountants
FRN: 006519N ’

Date: 30/05/2022
Place: New Delhi
UDIN: 22527863AJWDEBM6406




'Avonmore Capital & Management Services Ltd.

Ref:acms/corres/Bse/22-23/011 | . May 30, 2022

~ The General Manager .
(Listing & Corporate Relations}
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

~ Sub: Declaration with respect to Audit Report with Unmodified Opinion to the IND AS
Audited Financial Results (Standalone as well as Consolidated) for the Quarter and
~ Financial Year Ended 31° March,2022

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s
Mohan Gupta & Company, Chartered Accountants (Firm Registration No:006519N) have not
expressed any modified opinion(s) in its Audit Report pertaining to the Audited Financial

Results(Standalone as well as Consolidated) for the Quarter and Financial Year ended 31*
March, 2022 as approved by the Board at its meeting held on 30.05.2022.

~ You are requested to kindly take the same on your record.

Thanking you,

Yours Faithfully,
For Avonmore C

Shakfi Singh[ %
Chief Financi\\
. A

Registered Office : F-33/3, Okhla Industrial Area Phase - If, New Delhi - 110 020, India. Tel. :+91 11 4350 0700 Fax : +91 11 4350 0733
CIN : L67190DL1991PLC045857 Email : delhi@almondz.com Website : www.avonmorecapital.in




