L, Avonmore Capital & Management Services Ltd.

Avonmore Capital & Management Services Ltd.
Registered Office; F- 33/3 Okhla Industrial Area, Phase-l, New Delh} - 110020
Statement of Standalone Audited Financiai Resuits for the Quarter & Year ended 31 March 2019

Revenue from operaticns

2 |Other income 38 - 2 38 2
3 |Total income 107 90 63 392 2,711
Expenses
a, Employees benefit expenses 17 13 7 52 29
b. Finance Cost : 2 4 - 20 ‘ .
. ¢. Depreciation & amortisation expense - - - - -
d. Other expenses 13 16 30 68 55
4  |Total Expenses 32 33 37 140 84
5 Profit/ (loss) before exceptional and
extraordinary items and tax (3-4) 75 57 26 253 2,627

Exceptional & extracrdinary items : Income /
68  [{Expenses) - - - - -

7 |Profit/ (Loss) before tax (5-6) 75 57 26 253 2,627
(&) [Current tax 24 17 1 77 §565
{b) |Current tax for earlier years - - - & -
{c) [MAT credit entitlement (110) - - {110) -
(d) [Deferredtax 3 - - (3) (7

8 [Tax expense f/ (credit) (89} 17 1 (30) : 558

9  |Net Profit /{Loss) for the period {7-8) 164 .40 25 283 2,069

Pald up equity share capital (face value of Rs. 10
10 |each) 2492 2,492 2,492 2,492 2,492

11 |Reserve excluding Revaluation: Reserves . - - - 7,568 7.285
i2  |Earning per share (un-annualised)

&) Basic earnings per share (Rs.) ' 0.68 0.16 0.10 1.17 8.07
b} Diluted earnings per share (Rs.} 0.68 0.16 0.10 ‘ 117 8,07

Statement of assets and liabilities as at 31 March 2019 {Audited)

31 March 31 March
Particulars 2019 . 2018
; ) {Audited) (Audited)
| 1 |Equities and Liabilities -
(A} [Shareholder's funds
(@) Share capital 2,492 2,492
{b) Reserves and surplus 7,568 7,285
(c} Money received against share warrants - -
Totatl 10,060 9,717
(B) |Non-current liabilities
(a} Long-term provisions 14 10
) Total 14 10
(C} [Current liabilities
(a) Short term barrowings 28 -
(b) Trade payables o1 1
() Other current lighilities 5 3
(d) Short-ferm provisions 44 1
Total 78 5
10,152 8,792
2 |Assets
{A) |Non-current assets
(a} Fixed assets 1 -
{b) Non-current investments ’ " 6423 6,217
(c) Deffered tax assets 9 6
Total 6,433 6,223
(B} |Current assets
{a} Inventories 10 46
{b) Trade receivables - 590 703
{c) Cash and cash equivalents 133 20
. (d) Short-term loans and advances 2,659 2,641
(e) Other current assets 327 158
Total 3,719 3,569
10,152 9,792
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Notes:

The statement of audited financial results for quarter & year andad ended 31 March 2019 has been reviewed and recommendad by the Audit
Committee.and approved by the Board of Directors at their respective meeting held on 30 May 2019, The Statutory Auditors of the Company
have conducted audit of these financial results In terms of Regulation 33 of the Securitles and Exchange Board of India (Listing Obligation

and Disclosure Requ|ré‘rh“e‘r\'t‘s')“ﬁeg‘uiaticn"iﬁ1'57Tha-5ﬁme--h-as—baeﬁ--ﬂIsd--w!!-h-‘Qteck---E:-:change..and_.la...atsg__a..\.r_a_lj..a._tzle gn_the Company's

website at www.avonmoracapital.in

The statement is prepared in ac’ctirdan'ca’wilh*th'e*requirarnentaFAceoun!|hng1andardsfspeclﬂedundarfSectionj,&a,QLthe Companies Act,

2013, read with Rule 7 of the Companies {Accounts) Rules , 2014,
Previous period fyear figures have been ragrouped/ reciassified, wherever necessary.

Figures for the three months ended 31 March 2018 and 31 March 2018 are tha balancing figure between the audited figures for the fuli
financial year and the published year to date figures upto the third quarter of the relevant financial year,Further, the figures upto the end of
third quarter are anly reviewed and were not subject to audit, .

For and on behalf of Board of
- Avopmore Capital & Management Services Ltd.

Place: New Delhi : Managing Birectg
Date: 30-May-2019 : DiN:-02590928




Avonmore Capital & Management Services Limited
Reglsterad office : F-33/3 Okhla Industrlal Area,

Standaione audited segr‘i‘ﬂ‘a‘ﬁt‘WiSb‘rawnu'a;'resu'iis,—-assats-a---ﬂa‘.s:i-it%es-fcr—:.-w-

Phase-ll, New Delhi - 110020

Quarter & Yoar or

dad 31 March 24

(a) Investments activities - - - - 2,521
(b) Debt & Equity Market Operations (2} - 2 {18) (2)
{c) Finance activities 109 a0 59 411 180
Income from Operations 107 20 61 393 2,709
Segment Results
Profit before tax and interest from each segment
{a) Investments activities - - - 2,521
(b) Debt & Equity Market Operations (2) - 2 (18} (2)
(c) Finance activilies 77 57 24 271 108
Total 75 57 26 253 2,627
i.ess:
Other unallocable expenditure net off unallocable
income - - - - “
Profit hefore tax 75 57 26 253 2,627
Segment Assets
(a) Investments aclivities 7.012 6,806 6,804 7.012 6,804
{b) Debt & Equity Market Operations (! 14 160 11 160
{¢) Finance activities 2,992 3,329 2,804 2,992 2,804
(d) Unallgcated 137 21 24 137 24 |.
Total 10,152 10,170 9,792 10,152 9,792
Segment Liabilities
(a) Investments aclivities - - - - -
{b) Debt & Equity Market Operations - - - - -
{¢) Finance activities 92 274 i3 92 13
(d) Unallocated 1 1 1 1 2
Total 93 275 14 93 15

For and on behaif of Board of

Avonmore Capital & Management Services Ltd.

o e,
Mg e, Y

Place: New Delhi L
Date; 30-May-2019 _ {{ A

L




MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058
| o Phone: 45597859, 41612538

Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

Independent Auditor’'s Report on Quarterly and Year to Date Standalone
Financial Results of the Avonmore Capital & Management Services Ltd
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 |

To The Board of Directors of
Avonmore Capital & Management Services Ltd

Report on the Standalone Financial Results

We have audited the accompanying statement of standalone financial results of
- M/s Avonmore Capital & Mahagement Services Ltd, (the Company) for the
quarter and year ended 31* March 2019, and the year to date results for the period
01.04.2018 to 31.03.2019, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the
figures for the quarter ended 31 March 2019 and the corresponding quarter ended
in the previous year as reported in these standalone financial results and the
-balancmg figures between audited f;gures in respect of full financial year and the
published year to date figures upto the end of the third quarter of the current and
previous financial year respectively. Also the figures upto the end of the third
quarter for the current financial year had only been reviewed and not subject to
audit, This statement is the responsibility of the Company’s management and has
been approved by the Board of Directors in their meeting held on 30 May 20109. |

-.M'anagement’s Responsibility for the Financial Statements

- This statement of standalone financial results as well as the year to date standalone
financial results have been prepared on the basis annual standalone financial
statements and reviewed quarterly standalone financial results upto the end of the
third quarter, which are the responsibility of the company’s management and have
been In accordance with the recognition and measurement principles laid down in




Accounting Standard prescribed, under section 133 of the Companies Act, 2013
- read with rule 7 of the Companies (Accounts) Rules, 2014 issued there under and

other accounting. principles. generally_accepted..in. India and.in..compliance. with... ...

regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements)

Regulations, 2015,

This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatements, whether due to
fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these standalone financial results
based on our audit of such standalone financial statement. We conducted our audit
in accordance with the Standards on Auditing generally accepted in India. These
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial results are
free from material misstatement.

An audit includes examining, on a test basis, audit evidence about the amounts and
the disclosures in the financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial results:

i are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated 5 July 2016 in this regard; and

. give a true and fair view of the net profit and other financial information
for the quarter ended 31.03.2019 as well as the year to date results for
the period from 01.04.2018_ to 31.03.2019.

Partner
M.No. 082466

Date: 30.05.2019
Place: New Delhi




, Avonmore Capital & Management Services Ltd.

Avonmore Capltal & Managenant Services Lid.
Reglstered Olfice: F- 33/3 Okhla Industrial Area, Phase-Il, New Delhi - 110020
Statement of consolldated audited fnanclal results for Quartor/ Year endod 34 March 2018
Amount In Rs, Lacs
‘ Quarter ended Year endad
, Particulars 31 March |31 Decomber | 31 March | 31 March 31 March
2018 2018 2018 ©o2019 2018
{audited) tunaudited) | (audited) {audlted) {audited}
1 _Revenue from operations 1,734 1,004 2,008 7,836 9804
2 {Otherincome . 112 55 158 303 529
3 |Total income 1,846 2,049 2,184 8,139 10,333
Expenses
a. Employees benefit expenses 721 820 715 3127 2,764
b. Finance Cost 22 29 60 103 259
c. Depraciation & amortisation expense . 43 40 34 162 127
d. Other expenses 822 999 1,157 3,686 4,085
4 |Total Expenses 1,608 1,888 1,966 7,028 7,235
Profit / {loss) before exceptional and extraordinary
5 items and tax (34) 238 161 198 1111 3,098
6 |Exceptional & extraordinary items : Income / (Expenses) - - . - -
Profit / (loss) after exceptional and extraordinary
7 ftems (5-6) ' 238 161 198 1,111 3,008
Tax expense / (credit) ~21 44 (23) 131 576
Net Profit {L.oss) for the period (7-8) 259 17 221 980 2,522
10 |Add: Share of profit / (loss) in associates 148 127 107 812 237
11 |Mincrity Interest ) 95 7 103 417 272
Net Profit /{Loss) from ordinary activitles after tax, )
12 [minority interest and share of profit{ioss) in 2 173 225 1,175 2,487
assoclates{9+10-11)
13 |Pai¢ up equity share capital (face value of Rs. 10 each) 2492 2492 2,492 2,492 2,492
14 [Reserve excluding Revaluation Reserves - 11,620 | 10,913
. 15 |Eaming per share (un-annualised)
| : a) Basic earnings per share (Rs.) 1.29 0.71 0.93 4.84 10,25
b) Diluted earnings per share (Rs.) 1.29 0.7 0.93 4.84 10.25
Notes:

1 The statement of consolidated audited financial results for quarter and year ended 31 March 2018 has been reviewed and recommendad by the
Audit Committee and approved by the Board of Directors at their respective meeting held on 3¢ May 2019. The Statutory Auditers of the Company
have conducted audit of these financial results in accordance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligation

. and Disclosure Requirements) Regulation 2015. There is no qualification in the report issued by auditors,

2 The statement of consalidated audited financial results for quarter and year ended 31 March 2019 is prepared in accordance with the requirement
of Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules , 2014,
wherein the financiaf results of the Company subsidiaries and associates and jaint ventures are consolidated with the financial results of the
Company.

3 The gongo!idated results include the results of followings:

Holding Company:

a. Awvonmore Capital & Management Services Limited.

Subsidlaries: )

a. Almondz Infosystem Private Limited,

b. Almondz Global Securities Limited, its subsidiaries and associate.

¢.Glow Apparels Private Limited..

d. Red Solutions Private Eimited.

e. Apricot Infosoft Private Limited.

. Avaonmore Developers Private Limited,

g- Anemone Heoldings Private Limited,

h. Latitude 23 Communication Limited which was subsidiary till Tst January 2019

i. TRP Social Consultants Private Limited which was subsidiary tifl 19th March 2018
Associates:

a. Yug Infrastructures Private Limited which was as associate fill 22nd March 2619
b. Carya Chemical & Fertllizers Private Limited, which was as associate fill 22nd March 2019,
c. Wiliis Towers Watson India Insurance Brokers Private Limited

Registered Office : F - 33/3 Okhla industrial Area Phase - ), New Delhi - i 10 020, India. Tel. ;491 | I.26 8 5056 Fax :+ 91 |1 4350 0787
CIN :L67190DLI99IPLCO45857 Email :delhi@almondz.com Website www.avonmorecapital.in




4  Previous period / year's figuras have been regrouped f/ reclassified, wherever necassary.
£---Kay-Standalons Fln I Jig.ghven balow,
Amount in Rs, Lacs|
Quarter ended Year Endod ‘
3t March | 31 Decembor| 31 March | 34 March | 31 March
Particiiara 2018 2018 2018 2019 2018
{audited) {unaudited) {uditod} {auditod) {audited)
Total Revenue 107 80 | 83 393 2,711
Profit/Loss béfore tax 75 57 28 253 2,627
Profil/Loss after tax ‘ 164 40 25 283 2,068
6  Figures for the three months ended 31 March 2019 and 31 March 2018 are the balancing figures between the audited figures for the full financial

year and the putlished year to date figure upto third quarter of the relevant financiat year, Furlher, the figures upto the end of the third quarter are
anly reviewed and were not subjected to audit

Conolidated Statement of Assaets and Liabllitles as at 31 March 2019 {audited)
Amount In Rs. Lacs

Particulars 31 March 31 March
2019 2018
{Audited) {AudIted)
1 |Equities and Liabllitles
(A) |[Shareholder's funds
(a) Share capital 2492 2,482
(b) Reserves and surplus 11,620 10,013
(c) Minority Interest 6,108 5,686
Total 20,218 19,081
{B) §Non-current liabilities
(&) Long-term borrowings ¢ 1,330 1,102
{b} Deferred tax liabilities {net} - -
{c) Other long-term liabilities 81 12
(d) Long-term provisions 174 100
Total 1,566 1,214
(C) |Current liabilities .
{a) Short-term borrowings 586 8607
(b} Trade payables 231 367
(c) Other current liabilities 4,109 2,810
(d) Short-term provisions: 137 83
Total 5,063 4,067 |
26,846 24,372
2 {Assets )
(A} |Non-current assets
(@) Fixed assets 3,715 3,706
(b) Goodwill on Consolidation 29 29
(c) Nen-current investments 5,932 4,504
(d) Deferred tax assets (net) 176 180
() Long-term loans and advances 654 T 648
(f) Other nen-current assets 519 609
Total 11,024 9,766
(B) {Current assets
{a} Inventories 190 1,344
{b) Trade receivables 3,809 2,171
(¢) Cash and bank balances 1,750 2,859
(d) Short-term loans and advances 8,415 7.254
(e} Other current assets 1,658 978
Total 15,822 14,606
26,846 24,372




’
Avonmora Capltal & Management Services Limited (Consolldated)
Reglstered office : F-33 /3 Okhla industrlai Aroa, Phase-Il, Now Delhl - 110020
_ Segment wise revenue, results and segment assets { liabllitles for tha Quarter / Year ended 31 March 2019
Amount in Rs. Lacs
Quarter ended Year ended
Partlculars T T T T B
- 2019 2018 2018 2019 2018
{Audited) {unaudlted) {Audited) _{Audited) {Audited)
Segment Revenue
(a) Debt and equity market operations 47 83 (32) LY 118
(b)Y Curpuiale finance/advisory fees 275 148 364 1,187 1,761
|(e) Infrastructure advisory 858 1,138 1,024 3,682 2,658
{d) Finance activities 132 178 113 926 880
(e) Investment activities - - - 61 2,521
(f) Wealth advisory /Broking activities” ' 380 345 448 1,560 1,739
{g) Healthcare Services 99 100 84 349 217
{h) Others** (57} 23 4 29 9
Income from Operations 1,734 1,994 2,005 7,838 9,804
Segment Results
Profit before tax and interest from each sagment
(a) Debt and equity market operations - {15) (133} (301) {192)
(b} Corporate financeladvisory fees 71 18 210 544 1,028
{c) Infrastructure advisory 78 136 74 436 94
(d) Finance activities 87 o7 74 507 {162)
(e} Investment activities 2 - - 63 2,521
{f) Wealth advisory /Broking activities* . 17 (9} 19 21 30
(g) Healthcare Services 7 4 14 16 {24}
(h} Others** 26 (12) ) 18 9
Tetal . 268 219 267 1,304 3,304
Less:
1) Unailocable interest 2 : 1 16 35 150
2) Other unzllccable expenditure (net off unatlocable '
income) 28 57 83 168 56
Profit before tax . 238 161 198 1,111 3,098
Segment Assets .
(a) Debt and equity market operations 884 1,267 2,060 884 2,050
i . (b) Corporate financefadvisory fees 404 148 382 - 404 382
(c) tnfrastructure advisory 3,353 3,603 2,126 3,353 2,726
{d) Finance activities . . 6,336 5,928 4,651 6,336 4,651
(&) Investment activities 971 973 859 871 659
() Wealth advisory /Broking activities* 2,912 3,008 3,643 o 2842 3,643
(g) Healthcare Servicas ’ . 635 644 450 B35 450
(h) Others™ 2,124 2,142 2,138 2,124 2,138
{iy Unallocated . i 9,228 9,103 7.673 8,228 7.673
Total ) 26,847 26,786 . 24,372 26,847 24,372
Segment Liabilities
(8) Debt and equity market operations 11 184 588 11 588
(b) Corporate financefadvisory fees 29 45 83 29 83
(€) Infrastructure advisory 1,033 658 620 1,033 620
(d} Finance activities 256 487 21 256 21
(e) Invesiment activilies " " - - -
(f) Wealth advisory /Broking activities* 1,733 -1,748 1,210 1,733 1,210
{g) Healthcare Services 126 129 80 126 80
{h) Others™ 7 25 157 7 157
(i) Unaliocated 3,432 3,709 2,523 3,432 2,523
Total - 6,627 8,985 5,282 6,627 5,282
Others assets include:~
a) InvestmenF in associates (Premier alcobev Private Limited) 1,028 1,028 1,711 1,928 1711
through subsidiary
Unallccated assets include:-
a) Unallocated fixed assels 3,067 3,078 3,119 3,067 3,119
b) Other cureent/ non current assets 8,161 6,025 4,554 8,161 4,554
“Wealth advisory / broking activities includes stock broking, commodites broking and brokerage on fixed deposit and mutual fund placement.
““The businesses which are not reportable segments during the year have been grouped under the 'Others' segment.
For and on behalf of Board of
Place; New Delhi
Date; 30-May-201%




MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110058

Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

_.Phone: 45597859, 41612538 .

Independent Auditor’s Report on Quarterly and Year to Date Consolidated

Financial Results of the Avonmore Capital & Management Services Limited

, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
g Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Avonmore Capital & Management Services Limited

Report on the Consolidated Financial Results

We have audited the accompanying statement of consolidated financial results of
M/s Avonmore Capital & Management Services Limited, (hereinafter referred
to as ‘the holding company’) and its subsidiaries (the Holding Company and its
subsidiaries collectively referred to as ‘the group’) for the quarter and year ended
31% March 2019, and the year to date results for the period 01.04.2018 to
31.03.2019, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for
the quarter ended 31 March 2019 and the corresponding quarter ended in the
previous year as reported in these consolidated financial results and the balancing
figures between audited figures in respect of full financial year and the published
year to date figures upto the end of the third quarter of the current and previous
financial year respectively. Also the figures upto the end of the third quarter for the
current financial year had only been reviewed and not subject to audit. This
statement is the responsibility of the Company’s management and has been
approved.by the Board of Directors in their meeting held on.30 May 2019.

Management's Responsibility for the Financial Statements

This statement of consolidated financial results as well as the year to date
consolidated financial results have been prepared on the basis of annual consolidated
financial statements and reviewed quarterly consolidated financial results upto the
end of the third quarter, which are the responsibility of the Holding Company’s
Management and have been in accordance with the recognition and measurement
principles laid down in ‘Accounting Standard prescribed, under section 133 of the
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014
issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 33 of SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015. |




This responsibility includes the design, implementation and maintenance of interna!
control relevant to the preparation and presentation of the financial results that give

or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated financial statement. We conducted our audit

in accordance with the Standards on Auditing generally accepted in India. These
Standards require that we comply with ethical requirements and plan and perform

~ the audit to obtain reasonable assurance about whether the financial results are free
from material misstatement,

An audit includes examining, on a test basis, audit evidence about the amounts and
the disclosures in the financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the results:

The Consolidated results include the results of followings:
Holding Company: |

a. Avonmore Capital & Management Services Limited.
Subsidiaries: |

a. Almondz Infosystem Private Limited.

b. Almondz Global Securities Limited, its subsidiaries and associate.

c. Glow Apparels Private Limited.. ‘

d. Red Solutions Private Limited,

e. Apricot Infosoft Private Limited.

f. Avonmore Developers Private Limited.

g. Anemone Holdings Private Limited. :

h. Latitude 23 Communication Limited (Subsidiary till 1st Januéry 2019)
I. TRP Social Consultants Private Limited (Subsidiary till 19th March 2019)

Associates:

a. Yug Infrastructures Private Limited (Associate till 22nd March 2019)
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a-true-and-falr-view-and-are-free-from-mateital-misstatements; whether dueto-fraud



b: Carya Chemical & Fertilizers Private Limited, which was as associate till 22nd
March 2019,

c. Willis Towers Watson India Insurance Brokers Private Limited

i. - are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated 5 July 2016 in this regard; and

ii. give a true and fair view in conformity with the aforesaid accounting
standards and other accounting principles generally accepted in India of
the net profit and other financial information for the quarter ended
31.03.2019 as well as the year to date results for the period from
01.04.2018 to 31.03.20169. '

* For Mohan Gupta & Company
Chartered Accountants

M.No. 082466
_Date: 30.05,2019
Place: New Delhi




g “ Avonmore Capital & Management Services Ltd.

Ref-acms/corres/Bse19-20/0015 May 30, 2019

4+ The General Manager
(Listing & Corporate Relations)
Bombay Stock Exchange Ltd.
.Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the Audited
Financial Results for the Quarter/Year Ended 31st March 2019

SirfMa'm,

Pursuant to Reguiation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s
Mohan Gupta & Company, have not expressed any modified opinion(s) in its Audit Report

pertaining to the Audited Financial Results for the Quarter/Year ended 31st March 2019 as
approved by Board at its meeting held on 30.05.2019

You are requested to kindly take the same on your record.

Thanking you,

Yours Faithfully,
For Avonmore Capital & Management Services Ltd.

AN
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