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Mensa Brands eyes
X3,000-cr revenue

SALMAN SH
Bengaluru, May 31

ANANTH NARAYANAN-LED
Mensa Brands,a start-up which
owns and operates an umbrella
of D2C brands, has achieved a
net revenue of ¥1,500 crore in
thelast 12 monthsof operations
ended May 2022.

Mensa Brands founder and
CEO Narayanan,whoisalso for-
mer Myntra and Medlife CEO,
told FE that the firm is now tar-
geting to doubleits net revenue
t0 33,000 crore in the next 12
months. Mensa kick-started its
journey in May 2021.To date,
the company has acquired 20
brands in the fashion, beauty
and lifestyle space,and Mensa
claimsthat the majorityof them
have grown by 80% in the last
12 months in terms of revenue
since their integration. Addi-
tionally, Mensaalso claimstobe
profitable, though it did not
share detailed financials.

Mensa Brands usually
acquires a controlling stake in
these D2C brands, providing it
direct control of the operations,
expansion, and strategy. The
revenue earned by these compa-
nies in the last 12-months is
together accounted for as
Mensa’s revenue in its books.

“The revenue that we recog-
nised across the 20 brands in
last year stood at 1,500 crore,
which is the net revenue

reported byall of them.We plan
toacquire another 20 brands in
the next year which will poten-
tially double our overall rev-
enue,” Narayanan said in an
interviewwith FE.

Thestart-upemulatesabusi-
ness model similar to US-based
Thrasio, which buys and man-
ages around 100 independent
Amazonsellersand D2Cbrands.

Narayanan said Mensa
Brandsonlybuysbrandsthatare
already profitable with revenue
of above %20 crore and above
along with an average order
value starting from 3600 to
36,000.“Most of the brands we
acquire have top sourcing qual-
ity and design. When we
onboard them, theyusuallyhave
revenues plateauing at ¥20-40
crore annually.We usuallytryto
triple their revenue within 6-9
months,”he added.

We plan to
acquire another
20 brands in the
next year, which
will potentially
double our
overall revenue.
ANANTH NARAYANAN,

FOUNDER & CEOQ,
MENSA BRANDS

Out of the 1,500 crore rev-
enue reported by all the brands
currently managed by Mensa,
around 10% comes from offline
sales channels.Inaddition,more
than half of Mensa’s brands are
available outside India across
the US, Canada, UK, Germany,
Singapore, and UAE, contribut-
ing to 20% of the revenue,
according to Narayanan. He
added that currently Mensa is
only focused on three verticals
mentioned earlier, but may
expand into new categories.

“Fashion, beauty and life-
style categories together are
$120 billion in market size in
India...we will be focused on
these in the near term. We may
be interested in big categories
like consumer electronics, but
we would never get into the
mobile phones market,
Narayanan said.

Xiaomi probe: Tech giants accuse probe agency of ignorance

BLOOMBERG
May 31

A LOBBY GROUP including
Apple and other technology
giants operating in India called
out the country’sauthorities for
misunderstanding how patent
fees work, following local offi-
cials’dispute with Xiaomi.

In a letter to ministries, the
India Cellular and Electronics

Association (ICEA) urged the
central government to inter-
vene and accused the country’s
enforcement agencies ofa“lack
of understanding” of royalty
payments in the technology
industry.The anti-money-laun-
dering agency is accusing
Xiaomiof moving moneyout of
the country by falsely claiming
itwas for patent-fee payments.
Theagencyseized morethan

Tanay Pratap takes
over as CEO of
Invact Metaversity

FE BUREAU
Bengaluru, May 31
INVACT METAVERSITY'S

TANAY Pratap, earlier the co-
founder and chief technology
officer, is now leading the ed-
tech startup as its CEO and
founder, he announced on
LinkedIn on Tuesday.

This change comes shortly
after Manish Maheshwari,
Invact’s co-founderand ex-CEO,
partedwayswith the startuplast
week. Maheshwari and Pratap
together  started Invact
Metaversity but the former quit
just six months after the com-
pany started, citing differences
with the investors and Pratap.

“I'havebeen off LinkedIn for
along time. Startups are hard,
but Invact got harder. The mis-
sion as is,was hard enough: fix-
ing education. Now, the addi-
tional complexity of rebuilding

the startup has been added,”
Tanay Pratap,CEO and founder,
Invact Metaversity, wrote from
hisaccount.

“Going forward, I will be
leading the charge at Invact as
the CEO.Today is my second day
inthis roleand have been work-
ing on doing the right thing by
allthestakeholdersinthisorder:
students, employees, teachers,
and investors. Being CEO of a
multi-million dollar companyis
going tobe challenging and full
of learning. I have dedicated at
least the next 10years of mylife
to the cause of education and
these are interesting chapters
but definitelynot the full story,”
Pratap added.

Invact Metaversity was
started around as an immer-
sive university-like platform
where studentswill experience
a virtual world merged with
the real world.

IKEA to launch big-format store in Bengaluru on June 22

IKEA INDIA, A division of the
Swedish home furnishings
retailer, on Tuesday announced
it will launch a store in Ben-
galuru’s Nagasandraon June 22.

The 460,000 sq ft outlet will
be its third big-format IKEA
store in India after one each in

Growth slows
t0 4.1% in Q4

The NSO had earlier predicted
the 2021-22 GDP growth at
8.8%.The economyhad shrunk
6.6%in 2020-21.

Notably,the government did
curb its revenue expenditure in
2021-22, in an effort to
promptlyaddress thehugefiscal
slippage of the previousyear. So,
final consumption spending
grew at an 8-year low rate of
2.6% last fiscal.

Of course, private consump-
tion,the main constituent of the
economy, was just 1.4% above
the pre-pandemic period in
2021-22.This segment in fact
saw a significant recoveryin the
first half of the last fiscal from
the abyss caused by the pan-
demicbutturnedsluggishinthe
latter, owing to the combined
effect of the Omicron wave and
the adverse geopolitical devel-
opments.Annual consumption
growth of 7.9% in 2021-22,
therefore, still lagged the overall
GDP growth and the 8.1%
expansion in the gross value
added (GVA), that reflects the
supply side.

However, an impending
recession in the US and Europe,
high inflation and the start of
rate hike cycle by the Reserve
Bank of India (RBI) to rein in
prices could exacerbate the
economy’s growth pangs. Ana-
lysts expect the GDP growth in

Hyderabad and Navi Mumbeai.
Additionally, the company also
has a small establishment in
Mumbai that it categorises as a
city-centre store.

Bengaluru’s large-format
store will be also connected to
the Nagasandra metro station,

supporting a faster and more
comfortable commute, the
company’s statement said.
IKEA India has announced
Anje Heim as the market man-
agerforthe Karnataka market.
Heim said: “IKEA aims to
offer home furnishing solu-

tions that match the aspira-
tions and dreams of the many
people of Bengaluru for a bet-
ter everyday life. IKEA
Nagasandrawill serveasaone-
stop destination for all your
home furnishing require-
ments.Ourunique and afford-

FROM THE FRONT PAGE

2022-23 to be significantly
lower than the RBI’s prediction
of 7.2%,leave alone the IMF’s
estimate of 8.2%. Growth in
June quartercouldstillbein dou-
ble digits thanks to a favourable
base and the immediate impact
of eased mobility,but the follow-
ing quarters will get less base
support.

Private consumption and
fixed investments are still seen
on a revival path,but at a decel-
erated, if not disrupted, pace.
This makes it again the govern-
ment’s job to stand guard in the
short term.Robust tax revenues
resulting from thehighnominal
GDPwould provide some addi-
tional fiscal capacity to the gov-
ernment to push growth to the
best it can, but its efforts would
require to be complemented by
consumersand privateinvestors
without much delayandingood
measure.

Astrongbounce-backin con-
tact-intensive sectors, which
were down 11% on year in
2020-21 owing to the pan-
demic, is another possible push
factor.Also,good monsoonrain-
falls will likely ensure that the
agriculture sector doesn’t lose
much steam in the first half of
this fiscal.

Nominal GDP on which key
budget numbers are bench-
marked, grew by a sharp 19.5%
in 2021-22 toI236.64 trillion,
against 17.6% estimated earlier.
Thishelped reducethe2021-22

fiscal deficit marginallyto 6.7%
from 6.9% (as per the revised
Budget estimate).

InQ4 2021-22,manufactur-
ing GVA shrank by 0.2%, being
on the decline since the first
quarterof theyear.Allmajor ser-
vices sectors also saw lower
growthratesinthe quarter,com-
pared to the previous one.

“Peak impact of interest rate
hikes on GDP will be felt only
towardstheend of thisfiscal. But
headwinds from slower global
growthand higher oil priceshave
tilted the risks to our forecast of
7.3% for the current fiscal
downwards,” Dharmakirti Joshi,
chief economist at Crisil, wrote.
Amongindividual sectorsin the
outputside,“financial,real estate
and professional services”witha
growthof4.2%in 2021-22 was
patently weak. “Agricultural,
forestry and allied services”
somewhat held up by its stan-
dards with a 3% GVA growth in
2021-22, compared with 3.3%
in2020-21.Manufacturingand
construction sectors reported
GVAs of 9.9% (on a very weak
base of 8.6%) and 11.5% (-
7.3%),respectively.

DK Srivastava, chief policy
advisor, EY India, wrote: “(The
Centre’s additional fiscal capac-
ity) should be used to bolster
both government consumption
and investment expenditures.
This should facilitate minimisa-
tion of theadverse growth effect
of thehigh prices of global crude

and primary commodities.” He
added that with the repo rate
expected to go up further,“it is
the fiscal policy which will have
toplayastrong growth-support-
ingrole”.

Icra chief economist Aditi
Nayar said: “The growth embed-
ded in the nominal GDP
assumed by the Budget for
2022-23 is only 9% relative to
thelatest estimatefor2021-22,
suggesting a considerable
upside to the revenue forecasts
madein the Budget”

LIC’s gains from
equity investments
improve 16.6%

However, the company has cre-
ated a Covid-19 reserve worth
7,400 crore for pandemic-
related claims. “Some residual
impact of Covid-19 and pay-
mentsmade for maturity of four
high-value products,with claims
of more than X5 lakh,led tohigh
claimspaid,”Kumarsaid.He fur-
ther added that the worst of the
pandemicis over now.

LIC’s yield on investments
dropped to 8.55% in FY22
against 8.69% in FY21.“While
investing the money of policy-
holders,themain concernofany
life insurer is the protection of
the invested money, rather than
thereturn.An 8.55%returnina
depressed market is very good.
Wedoinvestin corporatebonds,

able IKEA range will cater to
the wants and needs of the
whole family because there is
something for everyone at
IKEA. We are excited to wel-
come the many people of Ben-
galuruto ourupcomingstore.”
—FE BUREAU/BENGALURU

whichgiveusalittlehigheryield.
Atthesametime,wearealsovery
aggressively investing in the
equity markets,” Kumar said.
Theinsurer’s senior manage-
ment, however, said that the
numbers for the fourth quarter
announced on Mondaywerenot
comparable with the numbers
during the same periodlastyear,
as the company had started
including quarterly numbers
only from September 2021.
Muchtothe Street’sdisappoint-
ment, the insurer has also not
disclosed its embedded value
while disclosing its results.
While the quarterlynumbers
disappointed, for the full finan-
cialyear2021-22,LIC’s PATrose
39% to 4,04 3.12 crore from
X2,900.57 crore reported a year
ago. Kumar said the company
was in the process of finalising
the embedded value numbers.
“As soon as the exercise is com-
pleted, LIC shall make the
required public disclosures of
the same,” he said. According to
the offer documents filed by LIC
ahead of itslisting,itsembedded
value stood at ¥5.4 trillion.
Embeddedvalueisoneof thekey
indicators of an insurer’s corpo-
ratevalue.
LIC’ssharepricefell 3.05%to
closeat¥811.50 on the BSE.
Kumar said that as the com-
pany’s business grows further, it
willrequirehigher capital,which
in turn will benefit the share-
holders as the profits increase.

The ICEA urged the Centre
to intervene and accused
the enforcement agencies
of a 'lack of understanding'
of royalty payments in the
technology industry

$700 million fromalocal unit of
the Chinese smartphone maker
in April,a move that has since

been putonhold pendingafinal
court decision.

While the lobby group’s let-
ter didn’t name the Xiaomi case
specifically, it warned that
accusing companies of illegal
royalty payments could have a
“chilling effect” on business in
the country. The risk for the
other companies is that Indian
authorities apply similar inter-
pretation of royalty paymentsto

othertech firms,too.Xiaomiisa
memberoftheICEA,asarerivals
including China’s Oppo and
homegrown firm Lavaaswell as
Appleand its suppliers Foxconn
Technology Group and Wistron.

Xiaomihasdisputed India’s
asset seizure, arguing that its
patent-fee payments are justi-
fied and its statements to
financial institutions have
been accurate.
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is is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India.
This notice does not constitute an offer or invitation or inducement to purchase or sell or subscribe for, any new securities of the Company.
All capitalized terms used and not defined here shall have the meaning assigned to them in the Letter of Offer dated October 30, 2021
filed with BSE Limited and with SEBI for information and dissemination purposes.

HELD AS ON RECORD DATE I.E. WEDNESDAY, MAY 25, 2022

FIRST CALL NOTICE

1. Interms of the Letter of offer dated October 30, 2021 (‘LOF’), the Company had issued and allotted 31,16,350 partly paid-up
equity shares of a face value of X 10 each (‘Right Equity Shares’) for cash at a price of X 100/- per Rights Equity Share (including
securities premium of X 90/- per Rights Equity Share) on rights basis to the eligible equity shareholders of the Company.

2. An amount of X 25 per Rights Equity Share (comprising X 2.50 towards face value and X 22.50 towards securities premium) was
paid on application and balance monies was payable in one or more subsequent call(s).

3. The Board of Directors of the Company at its meeting held on May 09, 2022 have approved the First call of X 25 per Rights Equity
Share (comprising X 2.50 towards face value and X 22.50 towards securities premium), payable from Monday, June 06, 2022 to
Monday, June 27, 2022, both days inclusive (“First Call”);

4. The Company has fixed Wednesday, May 25, 2022 as the record date (“Call Record Date”) for the purpose of determining the
holders of the partly paid-up equity shares (“Eligible Shareholders”) to whom the notice for the First Call (the “First Call Notice”)
has been sent. The Company has intimated the Call Record Date to the BSE Limited on May 09, 2022.

5. Accordingly, in terms of the provisions of the Companies Act, 2013 (‘Act’) read with relevant rules made thereunder and the
LOF, the First Call Notice along with instructions, ASBA Form and Payment Slip has been sent in electronic mode to the holder of
partly paid-up equity shares whose email addresses are registered with the Company or its Registrar and Transfer Agents (‘RTA’)
or Depository Participant (‘DP’) as on Call Record Date. Further, physical copy of the First Call along with instructions, ASBA form
and Payment Slip has been dispatched through permitted modes at the Registered address of those shareholders: a) who have
not registered their email address with the Company or its RTA or DP, b) who have specifically registered their request for the
hard copy of the same. The Company has completed dispatch of the First Call Notice on Tuesday, May 31, 2022 The specimen
copy of the First Call Notice along with instruction, ASBA Form and Payment Slip are also available on the Company’s website at

6. The First Call payment can be made by you by opting any one of the following modes, namely, (a) Online ASBA, (b) Physical
ASBA, (c) 3-in-1 type account, (d) R-WAP portal (https://rights.cameoindia.com/ncl/callmoney) and (e) Deposit of cheques /
demand drafts with the ‘Collection Centers’ of the Escrow Collection Bank along with payment slip. Please visit https://www.
sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 to refer to the list of existing SCSBs (for points
(a) and (b) above). Please read the instructions given along with the First Call Notice before making payment of the First Call.

In accordance with the SEBI Circular No. SEBI/HO/CFD/DIL 1/CIR/ 238/2020 dated December 8, 2020, Eligible Shareholders can also
make the payment of the First Call through the facility of linked online trading-demat-bank account (3-in-1type accounts), provided
by some of the registered brokers. Please check with your respective broker for the availability of the 3-in-1 type account facility and
the process to be followed. The Company, the Lead Manager or the RTA will not be responsible for non- availability of this payment
mode to the Eligible Shareholders from their respective brokers.

Further in accordance with SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, read
with SEBI circulars bearing reference numbers SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, SEBI/HO/CFD/DIL1/
CIR/P/2021/13 dated January 19, 2021, SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021 and SEBI circular SEBI/HO/CFD/
DIL2/CIR/P/2021/663 dated October 1, 2021 (‘the SEBI Relaxation Circular’), Resident Eligible Shareholders may pay the First Call
electronically through R-WAP Portal (https://rights.cameoindia.com/ncl/callmoney). Payment may be made through net banking or
UPI. Do note that R-WAP is only an additional option and not a replacement of ASBA and R-WAP facility should be utilized only in
the event that the shareholders are not eligible to utilize the ASBA facility for making the payment despite their best efforts. The
Company and the RTA shall not be responsible if the application is not successfully submitted or if it is rejected during the process
while using the R-WAP facility. NON-RESIDENT ELIGIBLE SHAREHOLDERS ARE NOT ELIGIBLE TO APPLY THROUGH THE R-WAP

In case the Eligible Shareholders Chose to pay through Cheque/DD, duly filled up Payment Slip along with the Cheque or demand
draft must be presented at Axis Bank Limited at the following locations on or before June 27, 2022:

Corporate Identification Number: L85110KA1993PLC014742

For Resident Shareholders

Agra — Axis Bank, Shop No. 1, 3 to 16, Block No 51Anupam Plaza Il, Sanjay Place Agra 282002 Uttar
Pradesh; Ahmedabad - Axis Bank, Trishul, Opp. Samartheshwar Temple, Ahmedabad 380006,
Gujarat; Mumbai Fort - Axis Bank, Jeevan Prakash Building, Ground floor, Sir PM Road, Fort, Mumbai
400001, Maharashtra; Kolkata - Axis Bank, 7, Shakespeare Sarani, Kolkata 700071, West Bengal;
Chennai - Axis Bank, 82, Dr. Radhakrishna Salai, Mylapore, Chennai 600004, Tamil Nadu; New Delhi
- Axis Bank, Statesman House, 148, Barakhamba Road, New Delhi 110001, Delhi; Hyderabad - Axis
Bank, 6-3-879/B, First Floor , G Pulla Reddy BL Greenlands, Begumpet Road, Hyderabad 500016,
Telangana; Bengaluru - Axis Bank, No.9, M.G. Road, Block A, Bengaluru 560001, Karnataka; Jaipur
- Axis Bank, 0-15, Green House, Ashok Marg, C-Scheme, Jaipur 302001, Rajasthan; Vadodara - Axis
Bank, Vardhaman Complex, Opp GE Brace Course Circle (North), Vadodara 390007, Gujarat; Noida-
Axis Bank, B2-B3, Sector 16, Noida 201301, Uttar Pradesh; Pune (Main)- Axis Bank, Indra Pushti, Opp.
Fergusson College Gate 2, Pune 411004, Maharashtra; Surat - Axis Bank, Digvijay Towers, Opp. St.
Xaviers School, Ghod Dod Road, Surat 395001, Gujarat; Nagpur- Axis Bank, M.G. House, Rabindranath
Tagore Road, Besides Board Office, Civil Lines, Nagpur 440001, Maharashtra; Rajkot - Axis Bank,
Titan, Near KKV Circle, Kalawad Road, Rajkot 360005, Gujarat; Bhavnagar - Plot No. 4/B, Vasundhara
Complex opp. Dakshinamurthy School, Waghawadi Road Bhavnagar 364002 Gujarat; Bhopal - Plot No
165A & 166, Star Arcadem P Nagar, Zone 1, Bhopal 462011 Madhya Pradesh; Kochi - 41/419, Ground
Floor Chicago Plaza, Rajaji Road, Ernakulam, Kochi 682035, Kerala; Ranchi - Shambhu Complex, H B
Road near Firayalal Chowk, Ranchi 834001, Jharkhand

For Non-Resident
Shareholders

Mumbai Fort- Axis Bank, Jeevan Prakash Building, Ground floor, Sir PM Road, Fort, Mumbai 400001

June 27, 2022.

actual date of payment;

between 10 AM and 5 PM).

Cameo Corporate Services Limited,
Unit: Natural Capsules Limited

Subramanian Building,
No.1 Club House Road, Chennai 600 002

Phone: 044-28460390 To 394

Fax: 044-28460129
Email: investor@cameoindia.com

Place: Bengaluru
Date: 31.05.2022

Eligible Shareholders residing at locations where ASBA facility or Bank’s collection centers are not available, may send their First Call
Money along with completed payment slip by registered post/ speed post at the office of the Registrar to an Issue: Cameo Corporate
Services Limited, stating requisite details along with cheque / Demand Draft payable at Subramanian Building No. 1, Club House
Road, Chennai—600 002, Tamil Nadu, India Such the same are received on or before the last date of payment of the First Call Money

7. Please note that the trading of the X 2.50 partly paid-up equity shares of the Company (ISIN:IN9936B01013) is suspended
on the Stock Exchange with effect from May 24, 2022 on account of the First Call. Trading of the X 5.00 partly paid-up equity
shares of the Company (“NCL X 5 partly paid up Equity Shares”) under the new ISIN to be obtained is expected to commence
within a period of 2 weeks from the last date for making the payment of First Call, i.e., within 2 weeks from June 27, 2022.

8. Please also note the consequences of failure to pay First Call, given below:

a. Interest @ 8.00 % (Eight per cent only) p.a. will be payable for delay in payment of First Call beyond June 27, 2022 till the

b. The Company shall be entitled to deduct from any dividend payable to you, all sums of money outstanding on account of
calls and interest due thereon in relation to the partly paid-up equity shares of the Company; and

c. The partly paid-up equity shares of the Company currently held by you, including the amount already paid thereon are
liable to be forfeited in accordance with the Articles of Association of the Company and the LOF.

9. In case of non-receipt of the First Call Notice, Shareholder can request by e-mail or letter, for the duplicate First Call from the
Registrar or may also download the same from the Company’s website: www.naturalcapsules.com or the Registrar’s website
https://rights.cameoindia.com/ncl/callmoney. In such case, however, the shareholders need to fill the DP ID-Client ID, number
of partly paid equity shares held and the amount payable towards the First Call Money.

10. FAQs on First Call are available on the website of the Company: www.naturalcapsules.com or on the website of Cameo
Corporate Services Limited https://rights.cameoindia.com/ncl/callmoney. You may also seek clarifications on any query related
to the payment of First Call on the helpline number +91 044 4002 0700/ 0710/ 0706 / 0741 (operational from Monday to Friday

11. All the correspondence in this regard may be addressed to:

Company Secretary and Compliance Officer

For Natural Capsules Limited
Sd/-
Mrs. Shilpa Burman

Continue.... from previows page.
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AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED

GIN: L6F190DL193 PLCO45BST
Registered Office: F-33/3, Okhla Industrial Area Phase-ll New Delhi -110020

Tel: 011- 43500700 1 Email:sec

retarialf@almondz.com | Website; hitp:/iwww.avonmaorecapital.in

Contact Person: Ms. Sonal, Company Secretary and Compliance Officer

This Public Announcemant (the “Public Announcement’) is being made pursuant to the
pravisions of Regulation T1i) and other applicable provisions of the Securities and Exchange
Board of India (Buy-Back of Secusities) Regulstions, 2018, as amended (the “Buyback
Regulations”) for the time being in force including any statutory modifications and
amendments from Bime fo bme and condains the disclosures as specified in Schadule I 1o ihe
Buyback Fegulations read with Schedule 1 of Buyback Requlations.

CASH OFFER TO BUYBACK FULLY PAID-LUIP EQUITY SHARES OF FACE VALUE OF 10
(RUPEES TEN ONLY) EACH OF AVONMORE CAPITAL & MANAGEMEMNT SERVICES
LIMITED FOR UP TO 9,17,680 (NINE LAKH SEVENTEEN THOUSAND SIX HUNDRED
EIGHTY) AT A PRICE OF T 95.00 (RUPEES MINETY FIVE ONLY} PER FULLY PAID-UP
EQUITY SHARE, PAYABLE IN CASH, ON APROPORTIONATE BASIS THROUGH THE
TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHAMNISM.

Cartain fgures (whelher i amaimt o in %o ferms) containead in this Pubic Announcement have
besn subject fo roumding-off adivsimenis. Al decimals have been rounded off io two decimal
Poins.

Details of the Buyback offer & Offer Price

The Board of Directors (the “Board” which expression shall include any committee consfiluted
& authorized by the board o exercisa its powers) of the Company, &t its mesating held on 307
dayof May, 2022 {"Board Maebing’} has passad a rasclulion ko approve the buyback of Equily
Sharaz of e cormpany nol exceading $.17 630 (Nine Lakh Sevenlzen Thousamd Six
Hundred Eighty) fully paid-up equity shares off ace value of T 10 (Rupees Ten only} each
I"Equity Shares™), on apreporlionale basis, throwgh the “Tender Offer” routeusing the Stack
Exchange mechanism in accordance with the provisions of the Companies Act, 2013 {"Act),
fha Companies (Share Capdal and Debenlures) Rules, 2014 |"Share Capital Rules"), the
Companies (Management and Administration) Rules, 2014 ("Managemant and
Administration Rules™), the Foreign Exchange Management Act 1539 ("FEMAT), the
Securiies and Exchange Board of India (Listing Otigations ard Disclosure Requirsments)
Requiations, 2015 ("SEBI| Lisling Regulabons™), fo the exient applicable, Buyback
Requiations and the SEBI Creular CIRICFDIPOLICYCELLMIAA S dalad Agdl 13, 2015,
Circular CFDDCRACIRMA1EM31 dated December 9, XNE, circular SEBIHOWCFDY
DILVCIRIPIZ0T8011 dated January 19, 2018 and Circular SEBVHOICFD/DCR-
IRCIRYPY202161 & daled August 13, 2021, includng any further amendmsnts therec! (“5EBI
CIRCULARST, at a price of ¥ 95/-(RupaesNinety-Five anly} par Equily Share (*Buy back
Price”) pavable in cash {or an aggregale consadaration raf exceading ¥ &, 71,79 600 (Rupeas
Eight Crore Savenly-One Lakh Sewanly-Mine Thousand Six Hundred only) {“Offar Size”)
exchuding rarsacion costs, applicable taxes and olher incidental and related expensas
{"Buybadk’)

Eimyeihe Buybeck is not mare than 10.00% of the fofal paid-up equity share capital and free
reserves as per lhe awdited standalome and consclidated financial slatements of the
Cormpany, interms of Section 68(2) of Ihe AcL the Board has soughl approval of Buy back, by
way of 3 board resolution

The Buyback is pursuant o Article 14 of the Aricles of Associgtion of the Company, and the
provisions of Sackons 68, B3, TO and ofhar applicable prowisions, il any, of tha Azl the relevant
rules framed there under, ncluding the Share Capital Rules, the Management and
Administration Ruses, SEBI Listing Regulations, o the extent applicabie, and the Buy back
Fegulafions

The Buyback is further subject to aporovals, permissions, sanclions and exemplions, as may
be necessary, and sublect o such conditions and madifications, ifany, from time to time from
statutory; regudatory or govemmental autharilies as required under applicable lews, including
bt not limited o SEBY and the stock exchangs whese the Equity Shares of the Company are
listed 8. BSE Limited ('BSE") (the “Stock Exchange’).

The Buyback Offer Size reprasenis not mone than 3.999% and 5.64% of the aggregate of the
fully paid-up equity share capital and free reserves as per the audited standalone and
consalidabed financial statemants of the Company. respacively far fhe financial year ended
biarch 31, 2022 (lhe latest audiled slandalone and consolidated financial stabemenls
availatle as on e date of the Board Meeling approving the Buyback] and iz within the
statutary el of 10.00% of the aggregate of fully paad-up equity share capital and free
resenves as peraudiled standalons and consalidated finencial stalements, under the Board of
Diractors approval roule as par the provesions of the Companies Sct Further, snca the
Company proposes b buyback up b 9,17 680 [Mine Lakh Seventeen Thousand Six Hundred
Eighly only) Equiy Shares representing 3.768% of the total number of Equity Shares in the iodal
paid-up share capial of the Company, the same is within the 25.00% limit &5 per the provisions
af the Companies Acl Buyback Regulalions.

The Equity Shares of the Company are proposed o be bought back af a price of T 85
(Rupees Minety Five oaly) per equity share {the "Buy-Dack Offer Price”). The Buy-back Offer
Price has been arrived at after considering various faciors such as the average closing prices
of the Equity Shares of fhe Company an Sicck Exchange where the Equity Shares of the
Company is listed, the nat worth of the Company and 1he smpact of tha Buy-back on tha key
financial ratics of the Company. Please refer o paragraph 4 for furiber datails.

Further in this regard, the Comgary will request BSE Limited to provide the acquisition
windew for facilitaling lendaring of equily shares under the Buyback, Far the pumpose of this
Buyback, BSE willbe the designated Slock Exchange.

The Equity Shane sare lizted on the BSE Limited. The Equity Shares shall be bought back on
aproporfionate besis from all the equity sharehalders of the Company as on the Recard Date
| Efgible Shareholdears™through the “Tender Offer” roule, as prescribad undar Regulation
diivifa) of tha Buyback Regulations, and subject o apphcable laws and SEBI Circulars.
Please refer 1o Paragraph 10 below for details regarding the Record Date and share
entifementforienderin the Buyback,

The Buyback will rot resul in any benefil io tha Promoter or any memibsars of the Promoter
Group, parsons incondrel af the Company excapl to the change in hair shareholdng as per
ihe respongze received in the Buyback, as a regult of the extinguishment of Equity Shares
which will lead to reduction in the equity share capital of the Company post Buyback, The
Buyback would be subsect fp the condifion of maintzining minimum public shamehoiding
raguirements as speciied in Ragulation 38 of tha SER| Lisling Regulalions. Any changs in
wading righis of the Promoter Group of the Comgany pursisant to completion of Buyback wil
not resultin zny change in control aver the Company.,

Pardicipation in the Buyback by Elighle Sharsholders may tngger [ax impecations in ndia and
in their counlry of residence. The ransacton of Buyback would also be chargeable lo
securities fransaction tax in India. In due cowrse, Eligible Shareholders will receive a letier of
affer, which will condzin a more detailed note on taxation. However, inview of the parficularized
nalure af tax consaquances, the Elgible Sharahalders are advizad o consult thair own legal,
financial and 1ax advisors prios 1o panicipatong in ha Buyback.

1.90 & copy of this Public Announcement is available on the website of the Company at

wanw.avonmorecapitalin and is expected fo be available on the website of SEBF at
waw.sabigovin dunng the penad of Buy back and on the wabsites of the Slock Exchangs at
wari bsainidia.com,

Mecessity/ Objective of the Buyback

Buy-back is the acquisition by a company of its own shares. Buy-back & an efiicient form of
raturning surplus cash to the membsrs halding equsty shares of the Company, inter-alia, for
the follawing reasons:

The Buy-back will help the Company to return surplus cash o its members holding equity
shares brozdly in proportion 1o their shareholding, thereby, enhancing the overall refurn fo
mambers;

The Buy-back, which is baing implementad through the Tander Offer route as prascrbed
unoer the Buyback Regutations, would invohee allocation of higher of number of shares as per
iheir [members) entilement or 15.000% of the number of shares o be bought back, reserved
tor the small shareholdars. The Company believes thal this reservation of 15.00% for small
shareholders would benalit & large number of public sharaholders, who would get classified
ag small shareholder,

The Buy-back wauld help in improving return on equity, by reduction in the equity basa,
thareby leading to lang tarm increase in sharaholders” valus;

Thea Buy-back gives an oplon ko the mambers holding eguity shares ol the Company, whacan
choose io pariicipate and get cash in liew of Equity Shares to be accepted under 1he Buy-tack
ofizr or they may choosa to not participate and enjoy a resultand increase in their percantage
sharehalding, post the Buy-back affer, withaul addilional investment; and

Oplimizes the Capital Stuctun,

Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 9,17.680 (Nine Lakh Seventeen Thousand Six
Hundred Eighly) Equity Shares of face value of T 10{Rupes Ten only] ach of the Company.
Buy back Price and basis of determining price of the Buyback

The Equity Shares of ihe Company ars proposad fo be bought back af & price of T B5/-
{Fupess Minsty Free only) per Equity Share ["Offer Prica”), Tha Ofar Prica has baen amived at
after conssdering various factors incuding, But nat kmifad o the trends in the volume weight
edaver age prices and closmg price of the Equity Shares on the Stock Exchanges whari the
Equity Shares of the Company are listed, impact on net worth, price eamings ratio, eamings
per share and ather financial paramsiens.

The Buy-back Offar price of ¥ 95/~ (Rupesas Ninaty Free only) par Eguity Shara reprasants:

a pramium of 15.40% awer the voluma weighlad average markal price of the Equily Share on
BSE for 3 [Theze) months preceding the date of pror intimation 1o BSE of the date of Board
Meeting whergin the propasal of the Buy-ack was proposed and approwved;

a premium of 20.50% ower the volume weightad average market price of the Equity Share on
BSE, for 2 [lwa) wesks pracading the date of prior infimation to BSE of the date of Baard
kaeting whereln the progosal of the Buy-back was propozed and approved,

a premium of 15.61% over the volume weighted average market price of the Equity Shares on
BEE, fior 60 (Sody) Trading daws preceding the date of pricr infimation to BSE of the dates of
Board Maaling whesain tha propasal of the Buy-back was propasad and spprosed.

a premium of 26.63% ovar the clozng price of the Equity Shares on B3E, ag on the dabe of
inirmation 1o BSE for the Bazrd Meeting to consider the proposal of the Buyback ie. May 13,
2022 and

a premium of 1875 % over the closing price of the Equily Sharas on BSE as on the date of
Board Meeting.

Ag required under Section BR2) (d) of the Act, the ratio of the aggregate of secured and
unsecurad debl sowed by the Company will nof be more than fwice the paid-up capital and
frea resarvas after the Buyback bath on the audited standalons and consoldalad financial
slatements of the Company &5 on March 31, 2022,

Maximum amount required for Buyback, its percentage of the total pald-up capital and
free reserves and sources off unds from which Buyback would be financed

The maximum amaunt requirsd far Buyback will not exceed ¥ 8,71,70,600 (Rupses Eight
Crare Seventy One Lakh Seventy Nine Thousand Six Hundred only) excluding trarsection
cosls, applicable axes and ather incidental and related expansas. The said amount works out
o not exceeding 9.939% and 5.64% of the aggregale fully paid-up share capital and free
reserves a5 per the awdited standslons and consolidated financial statemenss of the
Company ason March 31, 2022, respectively, which is within the prescribad limit of 10,005,
The funds Tor the implamentation af the Buyback will ba saurced aul of the fas reservas
iretained earmings) and’ or swch other source as may be permitted by the Buyback
Fegulations or theAct,

The Comparny shall transfer from its free reserves, a sm equal ko the nomnal value of the
equdy shares so boughl back Lo the Capital Redamplion Rasarve Account, and defails of such
fransfer shall be discdozed inits subseguent audted financlal siatements.

The funds borrowed, § any. from banks and financial institutions will not be used for the
Buyback,

Details of shareholding of Promoters and Promoter Group, Directors of the Promoters
and Promoter Group Companies of the company and Diractors and Key Managerial
Personnel of the Company

The aggregate sharehedding of the (i) Promoter and Promoter Group entifies (ihe
"Promoters” and “Promoter Group or Promoter Companies (i) Directars of the Promoder
and Promaier Group Comganies, and (i) the Dractors and Key Managenal Parsonnal of the
Cornpany asan the data of the Beard Maating e, May 307, 2022 are as follows:

Apgrepate shareholding of the Promoter and Promoter Group as on May 30°, 2022

B

Ma.

Number Of Equity | % shareholding

Name Shares Held

MawmelSingh Sobii 076,315 B.55%

Innovalive Money Matiers Private Limiled &0 53,010 3730

BurpreelN S 5ol sa00 | ooo%

e Bl e P

Rakarm Infrastructures Private Limited 44 40,405 18 .50%

TOTAL 15624430 | B4.37%

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/BEMEFICIAL OWNERS OF EQUITY SHARES OF
AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME
TOTIME.

6.2 Aggregate shareholding of the Directors of Promoter & Promaoder Group Companies as
onMay 30h, 2022;
5 Name of the | Number of Equity %
“u' Wame of the Diractor Promaoter Shares held in | shareholding
; Company the company
1. | GurprestM S Sobli Innowvative Momey Matters |
Private Limited |_ 5,000 0.02%
2. | MavieelSingh Sobdi Innowvative Money Matters |
Privake Limited &), 76,315 £.55%
3. | GurprestN-SSobl Rakam infrasiruciures
Privabe Liméed 5,000 §.0:2%
4. | NaviesiSinghSobti | Rakam inirasiructures
Privwabe Lirmated M76315 8.55%
6.3 Aggragate sharahalding of the Dwaclors and Key Manageral Personnel of the Company
ason May 30th, 2022;
g e Number of %
Mo Name Designation Equity |shareholding
2 Shares held
1. | Mr Ashok Kumar Gupla Managing Directar 0.00 0 .00%
2. | Mr. Govind Prasad Agrawal | Mon-Execitive Chaiman 0.00 0.00%
1, | Mr.Ashu Gugta hon-Executive Director 0.00 0.00%
4. | Mr. Shyam Sunder Lal Gupta| Mon-Executive & Independent
Direcior 0.00 0.080%
% | Wr, Bhupinder Sngh MNon-Execufive & Independant
Direcior 0.00 0.060%
&, | Mr.Ajay Kumar Non-Execytive & Indepandent
Diracior 0,00 0.00%
7. | Mr, Shakh Sngh Chief Financial Officer 0.00 0.00%,
£, | Ms. Sonal Company Secrefary and
Comgliance (Mficer 0.00 0.00%
6.4 Aggregate Equity Shares purchaszed or sold by (i} the Promoder or Promoter Groug; (i)

Directors of the Promater or Promater Group; and (iil] Directors and Key Managerial
Parsonnel of the Company during a period of six months preceding the date of the Board
Meeling atwhich the Buyback has been approved e, May 30th, 2022

£.4.1 Mone of the Promoders of the company ather than Rakam Infrastruciure Private Limited

has acquired/zold any shares during 6 months preceding the date of Board Meating, The
dedails of transaction dene by Rakam infrastructure Private Limited are as follows.

Date of Nao, .nr Acquisitions Avemg.e Mature of
Tiraakilon Equity : SEIE_ Transaction Transaction/
Shares | Consideration (7)]  Prica Consideration
23-11-2021 ZTEEE 13,2160 44 4773 Acguisitan throwgh slock markad
1-11-2021 2ha47 14,58 864 21 44 44 Acouisiban throwgh slock markal
01-12-2031 | 21623 10,62 555 34 44915 Aciuisiton throwgh stock marked
- 12204 8581 430122 63 213 Acouigiton through stock markeas
6022022 | 24751 | 15,78,030.96 | 6760 | Acguisiton theough siock make!
17-02-2022 | 25250 18,158,268 01 T2 Acguisition through stock market
18-02-2022 | 23073 17.41,012.13 7545 Acauisition throwgh stock markat
21-02-2022 | 19000 13.77,936.00 T2.52 Acquisition throwgh stock market
F2-02-2022 | 10000 f,58,971.03 £5.90 Acguisition throwgh stock market
23-02-2022 | 15552 10,54 643 30 67.81 Acguisition through stock maret
24-02-2022 20826 13,37 02332 .20 Aoouisition fhrowgh slock marksd
25-02-2022 11378 72 G317 &5.24 Actuisibon thrmugh stock markest
H-02-2022 17360 11,55,506.07 i) Actaisitan thmaugh slock manksd
02-03-2022 28000 18,08 425 51 6955 Acquisitan throwgh slock mankel
03-03-2022 | 40816 | 293908587 | 7323 | Acguisitonthrough stock markel
(4-03-2002 | 220 16,10, 188 67 7312 Acguisiton thrugh stock market
07-03-2022 | 16000 11,21, 796 50 70.11 Acguisibon through stock marke!
08-03-2022 | 16600 11,86,062 .95 71.45 Acguisibion throwgh slock market
09032022 | 15000 | 109122070 | 7275 [ Acoisiion through stock market
10-03-2022 | 18300 14.90,110.03 7 Acquisition throwgh stock markeat
11-03-2022 | 237 18,458,132 94 TP Acauisition throwgh stock marked
14-03-2022 10638 a,46,857 87 T9.61 Acquisition throwgh stock marked
15-03-2022 | 18381 |  13.52,150.16 B2.49 Acguisifion through stock markss
6032022 | tiadd | 95160830 | 315 | Acquisibionthrough siock marks!
17-03-2022 18680 16,86, 358 40 H5.85 Aciuisitian throwgh slock market
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The: minimum price at which Rakam Infrastructure Private: Limited bought the aquity
shares of Company was Rs. 47. 723 an 28th November 2021 and Maximum price paid
for acquisifion of the eguty shares by Rakam Infrastruciure Private Limited was Rs.
B5.65 an 17th March 2022 per share during the las six months praceding the date of
Board Meeling,

Mone of the Directors of Promoter Companies has scquired or sold any shares during
06 months precading the date of Board Maating.

Intention of Prometer and Prometer Group to paricipate in Buyback

Intarms of the: Buy hack Regulations, under Tendar Offer route, promoters have the opbion
fo participate i a buyback, however, promater and promoter groug of the Company have
indicated theirirtention naot to participate inthe proposed Buyback

Confirmations from the Company as per the provisions of Buy back Requlations and the Act
Al the Equity Shares of the Company ane fully paid up,

Thefundsbormawead ifany rombanksandlirancalinstiuiorswillnatbewssedforthaBuyback;
The Company shall nat issue any Equity Shares or ofher secuifas (including by way of
banus) Uil Hhe axpiry of the Buy back pariod e, the dabe on which the payment of
conskleration is made to the shareholders who have accepied the Buyback,

The Company shall pay the corsigaration only by way of cagh;

Unless otherwiza spacifically permifled by any relaxabion isued by 5EB| and! or any ofhar
raquilatony authonty, the Company shall nol rasse furthar cagital for a pesiod of 1 (one) year,
&5 presoribed under the provisions of Regulation 24(iKf) of the Buyback Regulations, from
the expiry of the Buyback peripd, i.e., the date on which the payment of consideration is
mada o the sharsholdars wha have accaplad the Buyvback, axcept in tscharge of its
subsisting obligations.

The Company, as per the provisions of Saction 83(B) of fa Companies Acl wil nol make a
further issue of the same kind of shares or other securilies including allotment of new shares
inder Section 52{1)(a) ar other specified securities within a paricd of 6 () months excepl
by way of a bonus issue or in the discharge of subsisting obligafions such as comversion of
waranls, slock aption schemes, sweal eguity o convarsion af prelerence shanes or
dabenturas @k equily shases.
TheComganyshainobwithdrawlheBuybackaltarthedrafletlarcfoflanshiledwithSERI,

The Company will ensure consequent reductian of #s share capifal past Buyback and the
Equily Shares bowghl back by the Comparmy will ba extngushed and physically dasiroyad
in the: manner prescribed under the Buyback Requlations and the Companies Actwithin the
specified limeling

The Company shall not buy back locked-in shares and non-transferable shares or athers
pecified securifies fill the pendency of the lock-in or Gl the shares or other specfied
secunfies becoms Iransierabls;

[ The Company shall fransfer from its free resenves or such other permissitée sources a sum
gqual 1o the nominal vales of the Equily Shares purchasad through the Buyback bo the
Capital Rademgtion Reserve Account and the details of such lransfer shall ba disclosed in
ils subsequent audited fmancisl staterments;

1 The Company has been in compliance with Secions 92, 123, 127 and 129 of the
CompaniesAct;

2 The Company shall not buy back itz Equity Shases from any person trough an egotated
deal whether on or off the stock exchanges or throughs potiran sactions or through any
private arrangement in the implementation of the Buyback;

3 The Company confirms that these are no defaulis subsisting in repayment of depasits o
inferast thareon, redemplion of debenfuras or inferasd thare on or redempdion of preference
sharasorpaymentaldividend ormepaymeantofanyiermioansornleresipavatlathersontoanys
harehaldesorfinancalinstitubonorbankingoompany, as the casa may be;

4 The aggreqgate amount of the Buyback ie. nat exceading ¥ 47179 60000 (Rupess Eight
Crora Seventy-One Lakh Seventy-Nine Thousand Six Hundred only) does nol excesad
10.00% of the aggregate of the tolal pald-up equity share capital and free reserdes of the
Company & per the latestaudited siandzione and consolidatad financial siatements of the
Company as at March 31, 202,

2 The maximum number of Equity Shares proposad to be purchased under the Buyback
188,17 680 [Mine Lakh Seventeen Thousand six hundred eighty only) does nof excesd
2500% of the total number af Equity Shares in the paid-up equily share capital of the
Company s per the latest audited slandalone and consolidated financlal statements of the
Company a5 &t March 31, 2022,

& The Company has not undertaken a buyback of any of itz securities during the penod of 1
[one) yearimmediately preceding the date af the Beard Meeting;

T The Company shall comply with the statutory and regulatory imelines in respect of the
Buyback in such mammer as prescribed wnder the Companies Act andior the Buyback
Regulalions and any ofhar apphcabile [aws;

£ The Buyback shall be complatad within a period of 1 {one| year from fhe date of passing of
the Board restduban appraving the Buyback;

B Thers iz no pendency of any scheme of amalgamation or compramise or arangamend
pursuant ko the provisions.of the Campanies Act, as on dals;

0 The Company is not buving back its Bguity Shares so0 a5 fo defis! #5 shares or ofhar
specilied secunties rom tha slock exchange|s);

1 The Company shall nat direclly ar indirectly purchase its Equity Shares through any
subsidiary company including ils own subssdiary companies, or through any invesiment
company o group of investment companies,

2 As per Regulation 24(i)e) of 1he Buyback Raqulations, Promalers ar amy mambers of the
Promaoter Group, and thelr associates, shall noldeal i the Equity Shares or other specified
securities of the Company gifher fhrough the stock exchanges or off-market ransactions
[ciuding inter-se transfar of Equity Sharas amang the members of e Promater Group)
rom the date of Board reselulion aparovirg the Buyback ll the closing of the Buyback affar;

& The ralio of the aggregate of secured and unsacured debls owead by the Company after

buyback shall nat be more than wice the paid-up Equily Share capital and frea resarves

after the Buyback based on both the augited standalone and consolidated financial

statemenis.of the Compamy ason March 31, 2022

In accordance with Reguiaton 6 of the Buyback Reguiations, the Company shall resane

15.000% of the number of Equity Sheres which the Company proposas 1o buyback ar such

rumber of Equity Shares enfilled as per the sharshokding of small sharshokdars as an the

Record Date, whichever is higher, for the small shareholders as part of the Buyback.

Confirmations from the Board

The Brard of Directors of the Company has confimed that it has mace & full enguiry inlo the

affairs and prospects of the Comgany and has farmed the apinion thal:

Immeadiziety follewng the date of the Board Meeling, approving the Buyback, there will be

nrground son which the Company could be faund unablks 1o pay its debls;

As regards the Company's prospects for the year immeadiatzly fofowing the data of the

Baoand Maaling approving the Buyback, and having regard to the Beard's inbention with

respect to the management of Company's business during that year and 1o the asnount and

character of fhe finencial resources which will in the Board's view be available o the

Company during that year, the Company will be able o meet its liabditas as and when they

fall due and will not ba rendared insalwanl wilhin a panad of one yaar rom the date of the

Boang Meeting;

Infarming an opinion as alore said, fa Boand has aken in b account the llasilites fndudng

prospective and contingent liabiliies), as i the Comgany was being wound up under the

provisions of the Actinsalvency and Benlruptcy Code, 2096, as amendged from time 1o

lime, a5 applicabia.

q. Report addressed to the Board of Directors by the Company's Auditors on
permissible capital payment and cpinion formed by Direcfors regarding insolvency
The text of the Report dated May 30, 2022 of Mohan Gupta & Company, Charterad
Accountant, the Statutery Awditors of the Company, addressed to the Board of
Directors of the Company is reproduced below:

Tao,

The Board of Directors

Avonmaore Capital & Managemant Services Limited
F-33/3, Okhla Industrial Area Phase-ll South Delhi
Mew Delhi- 110020

Many 30, 2022
Dear Sirs/Madam,

Subject: Independent Auditor's report in respect of proposed buyback of equity shares by

Avonmore Capital & Management Services Limited as per the Companies Act, 2013
(the “Act”), as amended and Clause (xi) of Schedule | to the Securities and Exchange
Board of India {Buy-Back of Securities) Regulations, 2018,as amended

This Report ks issued in accorgance with the terms of ur engagemant letier dated May 30,
2122, The Board of Directors of Avanmore Cepital & Management Services Limied (*the
Company’) have approved & propasad buy-beck of Equily Shares by the Company at its
meating hald an May 30, 2022, in pursuancs of the provesions of Sackion 88, B8 and 70 ol Ihe
Companies Ack 2013 ((he Acl™) read with the Securties and Exchanga Board of India (Buy-
back of Securilies) Regulations, 2018, az amended ("SEBI Buy-back Regulations™).

The sccampanying Slatement of parmissible capital payment (including peamaum)
[FAnnawure A7) a5 at March 31, 2022 (hereinafller referred 1o as the"Slatement’) is prapared
by the Aanagenent of the Company.

Management's Responsibility for the Statemant

3

The preparation of the Stalement in accordance wilh Saction G8(2) of the Act and ensuring
compliance with Seclion 68, 82 and 70 of the A<l and SEBI Buy-back Regulalions, is the
responsibdity of the Managemeanl of the Company, including the compulation of the amount
of the permessible capital payment, the pregaration and maintenance of all accounting and
oiher relevant supporting records and documents. This responsaility incledes the design,
implemeniafion and maintenance of inlemal condred relevant 1o the preparation and
prasartation of the Statement and applying an appropriate basis of preparation; and making
estimales thal are masonabls in tha circemslances. In ks absenca of any definition of or
guidedine for “Insohvent” in the Buy-back Reguiations, the Company has considerad a
sibuation for nod baing able o continue 2= going concem (taking reference from Standard on
Auditing 570 {Revised) issued by Instiute of Chasered Accountarts of India) for 2 penod of 1
yesr from May 20, 2022 as Insolvent”

Auditors’ Responsibdlity
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Pursuant o the reguirements of the SEBI Buy-back Regulalions, it sourresponsibilily to
provide are as on ableassurance wheathar:

we have inguired indo the stata of affairs of the Company in redation lo the audiled standalone
and consolidated financial statarmenls of tha Campany for The vear ended March 31, 2022
whech ware approved by the Board of Diractors of the Company at their meeting hald on May
30, 2022, and are to be adopbed by the sharehdlders of the Company at 1he ensuing annual
general meeting;

the amownt of ihe permissibie capital paymeant (mcuding prertium) as stated n Anneurs &
for the proposed buy-back of eguity shares is properly determéined considering the audited
standalore and consolidated financial statements in accordance with Section §3(2)c) of the
Actand SEBI Buy-back Regulations, a5 apphcable; and

the Board of Directors of the Company in their meeting dated May 30, 2022, have formed the
opinion &5 specified in cleuse (%) of Schedule I o the SEBI Buy-back Raguiations, on
reasanable grounds and that fhe Company will nat, heving regerd 1o its state of affairs, be
renderad maalvan with inoa period af ane yaar Irom {he date of passing thes board resalulion
dabed May 30 3022,

Cur engagement involves performing procedures to obien sufficient appropriate evidence
on tha above maparing. The procedires salected depand an lhe audilors judgamarnl,
inckuding the assaszrmant of tha risks assecmbed wilh (he above reparling. Withen tha scope
of aurwork, we performed the following proceduras:

Examined hal the amount of parmissible capéal payment (inchuding pramium) far the buy
back as delailed in Armesxure Asin accordancoa with e provizions of Section GE2)(c) of lhe
Act;

Examined autharization for buy back from tha Aicles ol Assaciation of the Comgany;
Inguired in to fhe state of aftairs of the Comparny with referance tzthe awdited standalone and
consolidaled inancal slatements for the yesr ended March 31 2022,

Verified fhe arithmetical accuracy of the amaunds mentioned i Annexure A;

Examined the Board of Directors dedlarations for the purpose of buy back and solvancy of
the Company; and

Dbtained appropriatera prasaniations rom the Managamant of the Company.

The awdited standaions and consolidated finencial statements referred (o in peragragh 4
ahove and the audited consoidated inancial stalemants rafesed ba inAnneoure &, which we
have cansiderad for the purpese of this repart, have been audited by us, on which we have
issued an wmodified aus epinken wide cur report dated May 30, 2022 Our audits of these
financial statements were conducted = accordance with the Standards on Audiing wnder
Zaciion 143010 of the Act and other appicable authoriiative pronouncements issued by the
Instfute of Chardered Accoumtants of Indis, Those Siandands require that we plan and
perform ks audit io oblain reasonaile assurance abaul whather tha linancial slatements are
free of materal misstatermant. Our audil was nol planned and perfarmed in conneclion with
any Iransactions o sdentify matters that may be of potental interest o third paries.

We conducted cur axamination of the Staternant in accardanca with the Guidance Nole on
Audil Reports and Cartificales for Spacal Purposes issued by the Institute of Charterad
Accountants of India. The Guidance Mobe requires that we comply with the ethical
requiremenis of the Code of Ethics issued by ihe Institute of Chartered Accouniants of India
We have comphed with the ralevant applicable requirements of the Standard on Quality
Contral (S0QC) 1, Cuality Control for Firms that Perform Awdits and Reviews of Historical
Financial Infermation, and Ciher dssurance and Refated Services engagements.

We have no responsibllity 1o update this report for events and circumstances cocuring afler
the date ofthis report

Opinkan

i)

(i

0

(1)

1.

Basad an inguiries conducied and our examination as above, we repor that;

we have inguired into the state of affairs of ihe Company with reference to #s audited
standalors and consolideted financial statements as at and for the year ended March 31,
2022

i} the Board has proposed 1o buyback the Company's equity shares upio an aggregaie
amaunt not exceeding 871,78 Bl- [Buybeck Offer Size’) &1 a price not exceading INR
B5i-per equity share ("Buyback Offer Price"), The amount of permissibée capital paymeanls
(mciuding premium] lowards the proposed buyback of eguity shares as compuled in
Annexune A, has bean properly determinad in accordance with Seclion G8(2) of tha Act
Regulation 4{i} of the Buy-back Regulations ang the proviso to Regualation S(ikb) of the Buy-
back Regukations, and

i8] the Board of Directors of the Company in their meeting bald on bay 30, 2022 have formed
thesr opinion, a5 specified in clause () of Schedule | io the SEBI Buyback Regulations, on
reasonable grounds and that the Compary will nat, having ragard 1o its state of affairs. be
rendered insahvent with in & period of ane yaar from the date of passing of the board meeting
rasalution dated May 30, 2022

Based on the representations made by the Management, and other information and
explanations given to us, which to the bast of gur knowledge and belief were necessary for
this purpose, we are nat aware of anything fo mdicate thet the opinon exprassad by the
Direclors in the declaralion as 1o any of themabiers mantionad n the declasabon is
unreaschable i circumslances as al e dale of seclaration.

Restriction on use
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This report has been issued at the request of the Company salely for use of the Company in
relation {o the progased buy back in accordance with the provisions of Section 88 and olher
applicable provisions of Companies Act, 2013 and SEB! Buy-back Raguiatians(i) b enable
Ihe Board of Diractors of the Company o mcude in e public ammouncermant, drafl batier of
offer, letier of offer and other documents perlaining 1o buy-back to be senl 1o the
shareholders of the Company or filed with {a) the Registrar of Companies, Securities and
Exchange Board of india, stock exchanges, public sharehoiders and any other requiatory
suthorily as per applicable laws and {b) the Ceniral Deposilory Serices (India) Liméded,
Walional Sacuriies Depository Limiled andiiijfarprasiding b the managsr, each far the
purpese of exlinguishmeant of aguity shares and may nol be suitabla for any olhes purpass.
Apcordingdy, we do not accepl or assume any labdity or any duty of care for any ather
purpose of o any oiher personto whom this report is shown or into whose hands # may come
without o prior consentin writing,

For Mohan Gupta & Company

Chartered Accowntants

Finm's Regsiration No, 006519N

adi-

CA Hmanshu Gupla

Pariner

Membership Mo.: 527883

LIDIM -+ 22627BE3AL WY 2030

Place: Mew Delh

Date: 307 May, 2022

Anneoere A

Statament of determination of the pesmissible capis! payment towards Buy-back of Equity
Shares {"the Statemant’) in accordancs with Seclion BB (2} of the Companies Acl, 2013 and
Regulaton 4 of the Buy-back Requlations (SEB| Ragulalions), based on the audiled
siandalone and consolidated financial sialements as at and for the 12 months period ended
31 March 2022:

Particulars

| Standalone | Consolidated

Paid up equity share capital (2,42, 70,500) equity shares of |
Rs.100- each (including forfeited amount) |

249217 248217

Frea rasarves:

Relamad aamings

10397 28

Securilies premym resene

|
| 366240
I

2564 18 2564.18

(General reserve

[ Total free reseves - 1
Total pad up equity capital and free reserves as a1 31 March 2022 |
Mazimum amount permissible for buy-back wnder Saction 63 of |

the Companies Acl 2013 read wilh Regulation 4{1) of SEBI
Requlztions [23.00% of the ioiaf paid up equity share capital
and frae reserves)

£i226.58 12961.46

BT18.75
217069

15453 83
386341

Maximurm amounl parmissible for bury-back under the provso
1o Regulation Sijibi of the: Buy-back Requiations, e, 10.00%
of the tofal paid up capisl and free reserves

LT =T 154536

heate: The amounts ol paid-up equety capital and frae resenves as at March 31, 2022 hava baen

10
10.1

10.2

10.3

10.4

extracied from the anmual audited standalone and consolidated financial stalements of the
Company 25 at March 31, 2022 which was approved by the Boaed of Directors of the
Company al fhe their meating held on May 30, 2022, and are yet io be adopted by the
sharsholdars of tha Company al ihe ensuing annual general meating.

For & behaf of Board of Directors of Avonmore Capital & Management Services Limited
5di-

Marna: Azhok Kumar Gupla

Designation: Managing Direcior

Plece; Maw Dehi

Diaba: May 30,2022

Record Date and Shareholder Entitbernent

As requirsd under the Buyback Requiations, the Company has announced June 15th 2022
as tha record date {"Record Date”) for the purpass of datermining the entitement ard the
names of 1he Shareholdars wha will bealigible 1o participate in he Buyback.

In dua course, Eligible Shareholdars will raceive a letter of offer n ralation 1o the Buyback
("Lefter of Offer’) along with a tender offer form indicating the entitement of the Elgible
Sharehalder for paricipating in the Buybeck

The Equity Shares propased b be bought back by the Company shall be divided inlo bac
cateqonies. (i} reservad cabeqory for Small Shanehoidars {defined balow) and (&) the genaral
cabagory forall other Eligible Shareholders.

Az dafined in Regulation 2(ijin) of the Buyback Reguiations, a “Smal Shareholder” is a share
hokder who hokes Equity Shanes kaving market value, on the basis of closing price of shares
on the Stock Exchanges, on which the highest lrading volume in respect of the Equily
Sharas on tha Record Date was recondad, of nol more than ¥ 2,00,000 |Rupees two lakh

only).

www . readwhere. com

g faeetr

10.5

10.6

10,7

10.8

109

1010

10.11

1012

.

1.1

1.2

11.3

11.4

1.5

11.6

"7

11.4

114

11.10

11.11

11114

11.11.2 The Shareholder Broker would be required ba place an order'bid on bshalf of the

11.11.3 The len shall be marked in demat account of the Elgible Shareholders for the Equity Shares

11.114

11.11.5 For custodian panicipant orders for Demal Shares, earfy pay-n & mandalory prior 1o

11116 Upon placing the bid, Ihe Sharshalder Broker shall provida a Transachion Registration Slip

AT

11.12

11121

11.12.2 Based on the aforesaid socuments. the Seller Member shall place the bid on behalf of the

AVONMORE CAPITAL & MANAGEMENT SERVICES LIMITED

in accordance with Fegulation & of the Buy back Regulations, 15,007 of the number of
Equity Shares which the Company proposes bo buy back ar the number of Equity Shares
entitled as perthe sharehalding of Small Shareholders &s on the Record Date, whichaver iz
haghes, shall be reserved for the Small Sharehaldess as partof this Buyback.

Based on Ma shareholding as on the Record Data, the Comgany will determine the
entillermant of each Eligible Sharahoidar 1o kandar fair Equily Shares in the Buyback. This
enfitlement for each Eligible Sharsholdar will be calcuiated based on the numer of Equity
Shares held by the respective Eligivle Shareholder as on the Reoerd Date and the ratio of
Buyback applicabis in the category fo which such Eligibée Shareholder belongs. The final
rurnber of Equity Shares the Company will purchase from each Eligitle Shareholder will be
bazed on e tolal number of Equity Shares landered. Accordingly, the Comparny may nol
purchase all of the Equty Shares fendered by the Elighle Sharahokdars in tha Buyback.
In accardance with Requlafion B {ix} of the Buy back Requlations, m onder io ansure that the
same shareholders with multiple demat accountafoling do nat receive & higher entitiement
under the Small Shareholder Category, the Company will club togeiher the egquity shares
held by such shareholders with a common Permanent Account Murmber ("PANT) for
determining the category (3mall Shareholder or General) and entifement under the
Buyback. In casa of joint sharshoiding, the Company will chub togethar the sguity shares
haldin cases whera the seguance of the PAN saffhe joint sharaholders is idenbical. In cassa of
physical shareholders, where fhe sequence of PANS is identicel, the Compary will cub
together the equity shares held in such cases, Similarty. in case of physical shareholders
where PAN i not availzble, the Company will check the sequence of names of the joint
holders and dub lagether the egquity shares hield in such cases whare the sequence of name
of joirt sharehalders is identical. The sharahoiding of metiulional myvasions like mubual
lunds, pension fundsinesls, insuranca compansas e, with comman BAN will nol be dub
bad together for detarmining the categony and will be considerad seperataly, where these
Equity Sheres are held for dfferent schemes and have a different demat accound
romenclature based on informaton prepared by the registrar and ransfer agent ithe
“Reqizirar) as per the shareholder records recelved from the deposiones

After accepting the Equity Shares landared on (he bass of anlifement, the Equily Shares
ledl 1o be boughl back, o any, in one catagory shall first be accapbad, in progodion ba the
Equity Shares fendersd ower and abowe their entillement in the offier by Eligible
Sharehalders in that category, and thersafier from Eligile Shareholders who have tendered
over and above their entitlemant in the other category.

The paricipation of the Eligible Sharaholders in the Buyback is woluntary. Eligihble
Shareholders may opt 1o participate, in part or in full, and receive cash  lau of tha Equity
Shares accepbad under the Buyback, or they may opt not o parlicipate and enfay a resuttant
increasa in thair parcenege sharehoiding, after the completion of the Buyback, withaut any
eddifional investment. Eligible Shareholders also hawe the oplion of tendaring additional
shares (over and above thewr enfillement) and partscipate in the shortfal created duss to non-
participation of soeme other Eligile Sharehalders, any

The maximurn bender under e Buyback by any Elgibla Shareholder should nol exceed the
rurnber ol Equity Sharas beld by the Eigible Sharsholdar as on the Recond Date

The Equity Shares fendered as per the enfilement by Eligible Shareholders as well a5
gdditional Equity Shares tendered, if army, will be accepled as per the procedure [aid down in
Buyback Regulations, If the Buyback entillement for any shareholder is nod a round number,
then the fractional entiiement shall be ignored for compuiation of Buyback entitiernent o
lendar Equily Shares in the Buyback. The sefllement of the tenders under the Buyback will
be done uging the “Mechanssm for acguisition of shares through Steck Exchange pursuant
to Tendear-Cifers undar Takaovers, Buy-Back and Delisting” nofified by SEBI Cirgutars,
Detailed instrucdions for parficipation in the Buyback (tender of Equity Shares in the Buy
back) as well a5 the relevant fime table will be incluged in the Letier of Offierwhich will be sent
in due course by the Elgible Shareholders as on the Record Date.

Process and Methodology to be Adopted for the Buyback

The Buyback s opan 1o all Elgible Sharehaldersbeneficial cwnars of the Company holdéng
Equily Shares either in phyzscal form {Physical Shares”) or demalarializad form ("Demal
Shares”),as on fhe Record Date a5 per the racords made available to tha Company by the
Depositoriesiregistrar,

The Buy back shall be implemented using the "Mechanizm for acquistion of shares through
Siock Exchange” pursuant o the SEBI Circulars, and following the procedure prescribed in
the Act and the Buyback Regulations and as may be dalarminad by the Board (including the
commiltae authonzed 1o complels the formalibes of the Buyback) and on such tarms and
conditians as may be permetted by law from time fo lime,

For the implementation of the Buyback, the Company has sppomiad DB (nfemational)
Stock Brokers Lid, as the registered broker 1o the Company (“Comgany Broker”) to facilitate
the process of tendering of Equity Shares throwgh the stock exchange mechanism for the
Buyback and through whoen ihe purchases and seltlerments on account of the Buyback
wiould ba made by the Company. The contact details of the Company Broker ara as fofows:
Mir. Shalabh Banzal {Managar)

Addrass; 114, Mew DelhiHouse, 27, Barakhamia Rioad, Maw Defi- 110001

Tel - 01143608162, 0120- 4823300 Mobile:098 11118453

Email: compliance@dtonline.in - acomntsiEdbonling.in

Wabsite; wwnw.dbonline.in

SEB! Regisiration Mumbsr: INZ000179035

Thia Comgary wil request BSE 1o provide a saparales acquisiton wandow fo faclitate placing
of sell orders by gligible Equity Sharsholfers who wish o tender Equity Shares in the
Buyback, For the purpose of this Buyback, BSE would be the designated stock exchange
("Designated Stock Exchange’). The details of the platform will be as specified by BSE from
lime §o tirma. In ihe event Sharehalder Brokar(s) of Eligibse Shareholder i nol registered with
B5E, hen the Eligible Sharshalders can approach any BSE reqistenad slock brokar and can
reqisher thamsalvas by using quick unique clisnt cods [UCCT) facility thraugh he BSE
reqgisterad stock brokerafter submitiing all details as may be required by such BSE
reqgistared siock broker in compliance with applicabés law}. in case the Eligile Shareholders
are unatle bo register using LIGG faclty throwgh any ather BSE regisiered broker, Elighle
Sharehokders may approach Company’s Broker e, DB (Inlermationad) Stock Brokess Lid. to
placa their bids.

A the beqinmng of the lendaring perod, the order for buying Equety Shares shall ba placad
by fhe Company through She Company Broker. During the tendenng periad, the arder far
seling the Equity Shares will be placed in the Acquisition Window by EBgible Shareholders
through their respective stock brokers(*Shareholder Broker|z)") during normal trading hours
of the secondary markel. The Shareholder Broker can emer orders for dematerialized
sharas as wall a5 physical shares, In the fendenng process, the Company's Broker may also
pracass the ordars racaivad fram the Eligibla Shareholdars.

In the evenitihe Sharsholder Broken s of any Eligitle Shanehoider is not regisiered with BSE
&5 a Irading member/stock broker, then that Eligible Shareholder can appraach any BSE
registered stock broker and can reqgister themselves by using quick umgue diend code
[UCCT) facilty through the BSE registered slock broxer (after submitting 2l detalls as may
be required by such BSE registared steck broker in compliance with applicable Baw). n casa
the Ekgible Shareholdars are unable bo register using UCC facility through any alher BSE
regisiered broker, Eligible Shareholders may approsch Company's Broker ia., DB
[International) Sipck Brokers Lid, fo place their bids, subject to completion of KYC
requirsmeants as required by the Company’s Broker,

The reparing reguirements for Non-Resident Shareholders under the Foreign Exchange
Managemant Azl 1399 and any oibar rules, regulations, guidelines, for ramitiance of funds,
shall be made by the Eligible Sharsholder andior the Sharehalder Brokear through which the
Eligibda Sharaholkdar places tha bid,

Modification/cance®abion of orders and muliple bids from a single Eligible Sharshokdar will
be allowed during the fendering pericd of the Buyback. Muliple tids made by a single
Efigibée Sharehalder for selling Equity Shases shall be clubbed and conzidered as “one bid”
for e purposas of accaptance,

Tha cumulative guanlity tendered shall be made avadable on the websie of BSE
[www. biseandia.com) thraughout the frading session and will be updated at specificintervats
during the tandaring period.

The Company will nat accept Equity Shares tendered for the Buyback which under restraind
prder of the court for transferisale andior tile i respect of which ks otherwise wder dispute
or whene ko3 of share cerlificates has been notified Lo the Company and the duglicate share
carlificates have nol been issued either due bo such request baing undar procass as per the
pravisans of [&w or olheraiss.

Procedures io be followed by Eligible Sharenalders holding Equsty Shares in Damaterialisad
Fonm

Eligihle Sharehoiders holding Demat Shares who desire 10 fender their Equity Shares in the
edaciranic form under thie Buyback would have b 9o so throwgh their respective Shanehokder
Broker by indicating b the conoarned Sharshalder Brokar, the delaits of Equily Shares they
infend ko landar undar the Buyback.

Shareholders whowish o tender Equity Shares in the Buyback using the acquisiion window
ofthe BSE.

lendared in the Buy-back. Tha gatailz of Equily Shares marked as lian in the Samal accoun
of the Elgibke Shanaheddars shall ba provided by Deposfonas to tha Claanng Carparalion.
In case, the demat acoount of the Eligible Sharsholders is held in one depositary and
clearing member pool and cleanng corporation account is held with other depository, the
Equity Shares tendersd under the Buyback shall be blocked in the sharehokders demai
account at the source depository during the terdering penod, Inter Depository Tender Offer
10T Instruction shall be iniiated by the Elgible Shareholder at source degositery o
tlearng mamber pood ckearing carporalion accaun &l largeal depasitory, Sourca daposilory
shadl block the Eligible Sharehalder's securiies (i.e,, ransiers from free balance to blocked
balance} and sends IDT message o farget depository for canfirming crestion of ken, Details
of Equity Shares blocked in the Efgible Shareholders demat account shall be provided by
the targel depogitony 1o the BSE Clearing.

condirmation of orderted by cuslodans. The cuslodian shall eithar confirm or regact the
crdlers nof later than the closing of trading haurs on fhe last day of the tendering pedod {L&,
date of closing of the Buyback offer), Thereafter, all unconfirmed orders shall be deemed to
be rejected, For all confirmed custodian paricipant arders, any order medification shall
revoke the custodian confirmation and the revized ordes shal be sant to the custodian again
for confirmation.

['TRE’] generaled by the stack exchange bidding system o the Elgible Sharaholder an
whiose behalf the bid has been placed. TRE will contain datails of order submitied like bid 1D
rurmber, DF I, client 10, Mumber of Demat Shares tendered atc,

in caze of non-recespt of the compieted tender form and olher documents, but receipt of
Equity Shares in the accownts of the Clearing Corporation and a vald bid in the exchange
badding systern, tha bid by such Equily Sharaholder shall be deemed 1o have bean
actepled.

Procedurs o be followed by Elighle Shareholders hedding Equity Shares in Physical Form In
gccordance with SEB! Cirgular Mo, SEBIMORCFDICMDYCIRIFIZ0200M44 dated July 31,
2020, Eligible Shareholders holding Eguity Shanes in physical form can participate in the
Buyback. The procedure i as below.

Elighle Shareholders who are holding Equily Shares in physical ferm and inland 1o
parbcipateintheBuybackwillberequredioapproachthairespactiveSalleridernber|s alongwd
hthecompleteselof documents for verification procedures f0 be camed out, Sech
gocuments include (i) the tender form dily signed (by all Shareholiers in case shares are in
foint names) in the same order in which they hoid the shares(E) orginal Equity Share
cerlificatels), (i) valid ghare ransfer formdsh Le. Form SH-4 duly filled and signed by the
Iransfarars {l.e. by all regestered Elgible Sharehoiders in same order and as per the
specimen signalures registerad with the Company) and duly wilnessad al the approoriale
place autharizing he fransfer in fasour of the Compary, (iv] self-aftestad copy of the Eligile
Shareholder's PAN card, v} any other relevant decuments such as, bt nod limited 1o, duly
aftested power of atiomey, corporate authorization (incleding board resolution’ specimen
signature), nolanzed copy of death cenificate and succession cestificale or probated will, if
the ongimal Ehgible Shansholder has deceased, eic. as applicabia. In addition,  the
address of the Eligible Sharshalder has undergona a change from the address ragistersd in
the Register of Membars of the Comgpany, the Eligible Shareholder would ba required 1o
subetit @ self-attested copy of address proof consésting of any one of the following
gocuments ; vaid Asdhar Card, Viater identity Card or Passpart

EligibaS haraholderahoisholdingEquitySharesinphysicatiormandintendiotendarEgquitySha
resinkhe Buyback using the Accuisifion Windaw of the Stack Exchanges. Upan placng the
bad, the Seller Member shall provide a TRS generatad by the Exchange Badding System lo
the Eligible Sharehalder, The TRS will contain the details of order submitted such &s folio
murmber, Equity Share cerificate number, distinctwee nember, number of Equity Shares
tendered, ete.

Continie....fo next Page.
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Extract of Audited Financial Results for the quarter and year ended March 31, 2022 L AN Lﬂ;.,_ ;i‘, ’JTﬁ_—?f*“?ﬂE it ;-'"1”':'%'- = : ] Al € HUR EFEIET
(Allamounts in INR lakhs unless otherwise stated) Frtis - o1.06 2022 a1 il | Wet— ol e g3 woifa ff e o - e o s ""E'f A, af¥e: o geverE|
ek b Ry 270, GO SraaTd, i = & O, JrEe |6 e Eh SR U & Wi vw d eafg e 0 3,71,603.00, + wfim
Particulars Quarter ended on Year Ended on ST - 04T | il—251002 Ay e, sl v aad arg st sl ad e wes | WTA 3 @ wE 27.05.2022 9
91.00.2022 a1.12.2021 91.00.2021 91.00.2022 91.03.2021 Sy wafera « of—55 T e (el = . e
(Unaudited) | (Unaudited) (Unaudited) {Audited) (Audited) P dse sl o, o Rrshnoms| | fSSITE 31.05.2022 i G aiferg st
Total Income from Operations 5,758.28 7,176.76 4,203.44 24,777.76 6,671.80
Net Profit/(Loss) before tax and exceptional items (2,345.11) (250.32) (208.62) (2,894.94) (372.76) + %ﬁﬁ 1%'-&'%3
Net Profit/(Loss) before tax (2,345.11) (250.32) (208.62) (2,894.94) (372.76) ; ;
Net Profit/(Loss) after tax (2,534.03) (422.84) (302.24) (3,443.14) (511.90) i :
Total Comprehensive Income after tax (2,545.22) (422.84) (306.13) (3,451.99) (513.95) EIGﬁElg_rr mm: T2, E-W, = é ag ??IE?, dlidd ﬂ?:', [==T-; | [+ ﬁ_{{, aé I%ﬁ {—110001
Equity paid up share capital 219.10 219.10 219.10 219.10 219.10 )
Reserves excluding Revaluation Reserves (4,873.81) (2,328.58) (1,421.82) (4,873.81) (1,421.82) ?ﬁ&‘l‘l‘ﬂf‘[{‘&‘[ - L74140DL1991PLC340407
Net Worth (4,654.71) (2,109.48) (1,202.72) (4,654.71) (1,202.72) am : - - —HeT " i i : D i
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2. Diluted (115.66) (19.30) (13.79) (157.15) (23.36)
Debt Service Coverage Ratio* 0.27) (0.05) (0.06) (0.27) (0.06) ﬁU'E'EFﬁEI' wH b
*This ratio does not include borrowing cost capitalised - -
during the period. 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
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attheir Board Meetingheldon 30.05.2022. |~ PRI e 1. | wares & g s 1.07| 6465 | 21543 | 32669 1811 | 11465 20357 |  546.40
2  Theabove is an extract of detailed format of financial results filed with the Stock Exchange under Regulation 52 of SEBI (Listing and Other Disclosure ATHT aifar
Requirements) Regulations, 2015. The Full format of the quarter and year ended March 31, 2022 financial results are available at the website of the Stock 2. # s amsi/( ) 135.43) 42.38 64.55 181.75 (34.99) (17.10) 9.57 163.69
Exchange at www.bseindia.com. & B TG Bl ﬂﬁ’rﬁlﬁ)
For and on behalf of the Board of Directors
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Confinue.,., AT Tt T LT e et el el 12 1.3 In the case of 10T, Cleanng Corparation will cancel the excess o unaccepted Equty respeclive Shareholder Broker's satllement accounls for releasing the same 1o such Tel: 011-24961281-8% 3810276579
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12.1.2

11.12.3 Any Shareholder Broker'Eligible Shareholder who places a bid for Physical Shares, is

11.12 4 Eligitda Sharehalders holding physical Equily Sharas should nobe hal physical Equily

11.12.5 In caze any Elighle Shareholder has submetted Equily Shares in physical form for

11.12.5 An unregistered shareholder holding phwsical shares may alsa tender Equity Shares for

required to deliver the original share cerlificatels) and documents (25 mentioned above)
giong with TRS generated by exchange bidding system upon plecing of bid, either by
regisiersd post, speed posi or oourier or hand delivery fo the Registrar fo the Buyback ie
Beetal fnancial and Computer Services Privele Limied{at the address mentionsd at
paragrapn 14 beiow) not kater than 2 (baa) days from the offer closing date, The envelops
should be superscribed as “Avonmare Buyback 2022°, One copy of the TRS will be
redainad by Regisirar to the Buyback and il wil pravide ackneswladgement af the sama fo
the Shareholder Braker in casa of hand dalivery.

Shares will nol be accapled unless the complate set of documents s submittad.
Accaptance of the physical Equity Shases for the Buy back shall be subject to verification
a5 per he Buyback Regulations and any further dinections isswed & this regard. The
Registrar fo the Buyback will werify such bids based on the documents submitied on a daily
basis and &8 such time the 3lock Exchanges shall display swech bids as 'unconfirmed
physical bids'. Dnoce the Begistrar confirms the bids, itwill be dreated &5 'Confirmead Bids'

demaienaligation; such Eigible Shareholders should ensure that the process of getting the
Equity Shares dematerialised is completed well in time so that they can paricipate in the
Buyback before the closure of the tendering period of the Buyback

Buyback by submitting the duly executed transfer deed for ransfer of shares, purchased
prior fo Record Date, in his name, along with the offer form, copy of his PAN card and of the
person from whom he has purchased shares and ofher relevant dacuments as required for
Iranstar, if any.

Modification! cancallation of orders will onfy be alowad during the lendaring penod of the
Buyback,

The cumulative quantity of Equity Shares lendered shall ba mads available on the wabsite
of the Stock Exchanpe (BSE's wabsile: wwa bsemdia.com) throwgh oul the radingsassion
and will be up daled at specific inlervals during te lendaring penad.

Method of Settlemeant

Upan finalization of the basis of acceplance as per Buyback Hequlations:

Tha setilement of trades shall be camad aut in the manner semitar to settiement of trades in
the sscondary marksd and as indimaled by the Clearning Corporabion from me o lime,
Detads i respect of sharshaolder's enfitlement far the Buy-back shall be provided o
Cleanng Corparation by Company | Regisirar to Buy-back, On recaipt of e same, the
Clearing Corparalion will cancel excess or unaccepled blocked Equity Shares, On
salflernent date, all blocked Eguiy Shares menbioned in the accepled bid will be
transfarred o the Clearing Corporation.
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Shares In targel dapositary. The sowce depository will nol be abla to releasa the ben
without a release of DT message from taret depesiony. Furlher, release of IDT massaga
shall be sent by target depository either based on cancellation request recesed from
Chearing Corporation or aulomatically generated afier matching with Bid accepied detail ag
received from the Company or the Registrar b the Buy-back. Post receiving the IDT
message from target depository, source depository will cancelirelesse excess of
unaccapted block Equity Shares in e demat account of the Eligible Sharsholder, Post
completion of fendering period and receiving the requisite details viz., demat account
details and accepied bid quantity, source depository shell debit the Equity Shares as per
the commumnicalicnimessage racsived from target depassiory to the exlent of eocepted bad
Equity Shares from Eligible Sharehoiders demal sccount and credit it to Clearing
Corporation salilement acoount in target depositary on salilemant dala.

The Camgany will ransfer the funds pedaming %o the Buyback o the Comgany's Broker
bank account, who will Iransfer the funds perlainmg to the Buyback o the Claanng
Comporation’s bank accounl as per the prescribed schedule. For Equety Shares acoapted
under the Buyback, the Equity Shareholders will raceive funds pay-oul in their bank
account fram the Clearing Corporation

The Equity Shares bought back in the demat form would be transfemed directly to the
ezcrow account of the Company opened for the Buyback [the “Demat Escrow Account’)
provided it i indicated by the Company's Broker or it will be fransferred by the Company's
Broker 1o the Demat Escrow Account on receipt of the Eguity Shares from the clesing and
seflement mechanism of the B5E,

The Eligible Sharehoidars of the Demat Shares will have to ensure that they keep the
depository paricipant "0F°) account active and unblocked o recaive cradit in case of
raturn of Equity Shares, dua to rejection or due bo non-acosptance

If tha securties fransfar instruction is rejected in he depasiory svstam, dus o any lssua
then such sacurities will be fransfarred 1o tha Shareholder Brakar's depository pool
account for omyand transler o the Shassholder. In caze of custodian participant orders,
ancess Demal Shares or unaccepled Demal Shares, o any, will be raturned 1o the
raspective custodian participant. Excess Demal Shares or unaccepted Demat Shares, If
any, tendered by the Eligihle Shareholders would be retumed to them by Clearing
Comporation. Any excess Physical Shares pursuant o proportionate acceptancaimejection
will be returned back 1o the concemed Eligible Sharehalders directly by the Registrar to the
Buyback. The Company is authorized fo sphl the share cerificate and issue new
consofidated share certificate for the unacoepied Physical Shares, i case the Physical
Shares accepted by the Company ane kess than the Physical Shares tendered by the
sharehoiderin the Buyback

In cass of carlain sharshalders viz,, NEIs, non-residents efc. (whara thare sre speciic
raguiatory requirements pertaming lo funds payvoud inclueding those prascrbad by tha RBI)
whir da nal ogd 1o selthe through cuslodans, tha funds pavou! would be given Lo their
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shareholdar's acoount. For this purpose, the cient bype delails would be collacted from the
Reqizirar (o 1he Buyback.

The Shareholder Broker would msue contract note to the Eligible Shareholders tendering
Equity Shares inthe Buyback and will unblock the excess unaccaptad eguity shares, The
Cormpany's Broker would also issue a condract note tothe Company for the Equity Shares
accepsed under the Buyback.

12.1.10 The setilemeants of fund oiligation for Demat and Physical Shares shall be effected as per

fhe SEBI circufars and as prescribed by BSE and Indian Cleating Comparation Limitad from
recedfime o fime, For Demat Shares accepted under the Buyback, such benaficial owners
will recerve funds pavout in thedr bank account as provided by the depositary system
directly 1o the Cleardng Corporation and in case of Physical Shares, tha Clearing
Corporalion will releass he funds o the Sharsholder Broker(s) as per secondary markel
payaul mechanism. If such shareholéer's bank account defails are nol avadable or if te
funds transfer instruciion is rejacied by the Resarve Bank of India ("REI'Y bank(s), dua ba
any reascns, (hen the amoant payabse D the concamed sharaholders will be transfarred o
the Sharehclder Broker for onward transfier be such sharaholders.

12.1.11 Elgible Shareholders who intend to panicipate in the Buyback should consull their

respective Shareholder Broker for detads of any cost applicable taxes, charges and
expenses (inchding brokerage) that may be levied by the Shareholder Broker for tendering
Equity Shares in the Buyback (secondary market transaction}. The Buyback consideration
received by the salling Shareholders, in respect of accepted Equity Shares, cousd be net of
such costs, applicabie taxes, charges and sxpenses (including brokerage) and the
Company accepts no responsibility fo bear or pay such addiiona! cost, charges and
expenses [nchiding brokerage) incurred solety by the salling Eligdle Sharsholders,

12112 The Equily Sharas bought back will be exlingushed in the mannsr and Rallowing the

11

14,

procadusa prascrbad in the Buyback Regulations

Compliance Officer

The Company has designated the following as the Complance Officer far the Buyback:
M. Sonal

Membership Mo, ASTI2T

Company Secretary and Compliance Officer

Tel: 011- 43500700

E-mail: gonal.guptai@almondz com website: www.avonmorecapialin

Incase of any clarifications or io address invesior grievance, the Eligible harehokders may
contact the Comp&ance Officer, on all working days, from Monday to Friday between 11:00
am {157) 50 5:00 pm {I15T), &t ihe above menfioned address

Registrar fo an lssuelinvestor Service Centre

Beetal Financial and Computer Services Private Limited

Address.Bestal House, 3rd Fleor, 99 Madangir, Behind Local Shopping Centre,

Mew Dedi - 110062

Fax: (11-20051 284
Contact Parson; Mr. Pumit Mittal

E-mail: BeetaliFbeatalfinancial com ! besetairiaf@igmail.com

Website: httpfwww beetalfinancial.cam!
SEBI Reqgisiration Number: INROODIO02E2

Corporaie Identity Number: UET 120001 98P TONS 2465
in case of eny queres, Eligible Shereholders may also confact the Registrar o the

Buyback, on all working days, from Monday
pm (15T}, at the above menbaned addrass,

15. Manager to the Buyback Offer

cCy

Cq-rpnmlu l.’.‘.‘npil'al Venlures

Corporate CapitalVentures Private Limited

fo Friday betwsan 11200 am (15T) 1o 5;00

Address: B1E 13 Mohan Cooperative Industrial Estate Mathura Road, Mew Delhi-110044

Tel 011- 4 1824066/021 2650228

Fax: #01-41824065

Contact Person: Ms, Hamreet Parashar
Email- acms buybackiflcovingia.com
Websile;wwa covindia.com

SEBI Registration Numier; INMIQODTE2TE

Corparata ldentily Number; UT$1400DLZ008PTC1 8657

16. Directors’ Responsibility

Az per Regulation 24(1)(a) of the Buyback Regulations, the Board accepls full and
final responsibility for the information contained in this Publc Anncuncarment and
confirms that this Public Anncuncement containg true, factieal and material
information and does nof contan any miskeading information,

For and behalf of the Board of Directors of
AVONMORE CAPITAL & MANAGEMENT SERVIC
Sdi- gdi-
Mr. Ashok Kumar Gupta
iManaging Direclor)
DIM: 02590928

Date ; 31" May, 2022
Placa | New Dealhi

Mr. Govind Prasad Agrawal
[Mon-Exacutive Chai
DIN: Q0008428

ESLIMITED
Sai-
Ms. Sonal
irman} {Company Secrelany &

Comgliance Officer)
Membership Number; AST02T

www . readwhere. com
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